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REGULAR MEETING

A regular meeting of the Housing Finance Authority of Broward County (the “HFA), Florida, 

will be held on Wednesday, February 20, 2019, at 5:30 p.m., in the 2nd Floor Conference 

Room, located at 110 N.E. 3rd Street, Fort Lauderdale, Florida.   

CALLING OF THE ROLL

CONSENT AGENDA ITEMS (1 through 3)

1. Approval of January 16, 2019, Regular Meeting Minutes

2.   Executive Director’s (January Operational Report)

3.     Florida Association of Local Housing Finance Authorities (Florida ALHFA) 2019 

Conference Sponsorship.       

MOTION TO APPROVE a “GOLD” level sponsorship for the HFA in the amount of 

$2,500 for the Florida ALHFA Annual Educational Conference scheduled, July 10-13, 

2019; and authorize the Chair or the HFA Executive Director to execute the 

Sponsorship Commitment Form.

REGULAR AGENDA  

4.   Broward County Community Development Corporation d/b/a Broward Housing 

Solutions (Mortgage Agreement and Promissory Note)      

MOTION TO APPROVE Resolution of the Housing Finance Authority of Broward 

County, Florida (“Housing Finance Authority”), approving an Amended and Restated 

Promissory Note (“Note”) to be executed by Broward County Community Development 

Corporation, Inc. d/b/a Broward Housing Solutions (“BHS”), in favor of the Housing 

Finance Authority, modifying the terms of a $200,000 loan previously extended by the

http://www.broward.org/housing
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Housing Finance Authority to BHS that has matured; approving and authorizing the            

execution of an Amended and Restated Mortgage Deed and Security Agreement 

(“Mortgage”); authorizing the proper Officers of the Housing Finance Authority to 

execute all other documents and do all things necessary or advisable in connection 

with the Note or the Mortgage; and providing for severability and an effective date

5. Financial Reports Monthly Overview – Ms. Linda Dufresne

MOTION TO APPROVE the Housing Finance Authority monthly financial reports for 

the month of January 31, 2019.

Discussion Item

6.  2019 National Housing Finance Association (NALHFA) Annual Conference at the

Hilton Denver City Center in Denver, Colorado.   

A. MOTION TO APPROVE to change the HFA regular Board Meeting date on May

15th to May 22nd due to NALHFA Annual Conference begin on May 15-18, 2019 in 

Denver CO.   

B.   MOTION TO APPROVE HFA Board Members and Staff to attend the 2019
NALHFA Annual Conference at the Hilton Denver City Center in Denver, Colorado.,
May 15 -18, 2019.

Information Items

7.   CitiMortgage, Inc. (Single Family Mortgage Revenue Bonds)

8.   JJ Dental Parking License Agreement (Early Termination)

9. MATTERS OF HFA MEMBERS

10. MATTERS FROM THE FLOOR

11. NEXT BOARD MEETING

March 20, 2019

12.   ADJOURNMENT 
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Bankruptcy – December 2018

Loan Count Total 1st Lien 2nd Lien 1st Mort./Total 2nd Mort/Total

0 $0 0 0 $0 $0

Foreclosure (180+ days) – December 2018

Foreclosure (180+ days) – comparison between December 2017 to December 2018 

Comparison
Year

Foreclosures
1st Mortgage 

balance
2nd Mortgage 
balance

Total 

December-17 12
   

$1,329,562 $144,336* $1,473,898

December-18
9

$1,133,017 $107,184** $1,240,201

Difference(+/-) 3 $196,545 $37,152    $233,397

Note: *   FY17 contain 12 foreclosures, 4 is a second mortgage.
** FY 18 contain 9 foreclosures, 3 are second mortgages.

MORTGAGE CREDIT CERTIFICATE (MCC) PROGRAM     

2018/2019 MCC Program (ended date December 31, 2020)

At this time, the HFA has eleven (11) lenders participating in the January 2019 MCC 
Program. 

The MCC Program totals to date are as follows:

MCC’s by Lender
Commitments Issued Cancelled/Expired

Academy Mortgage Corporation
1 0 0

Americas Mortgage Professionals, LLC
1 0 0

Bank of America, N.A.
0 0 0

Cornerstone Home Lending
0 0 0

Christensen Financial, Inc
0 0 0

Florida State Mortgage Group, Inc
1 0 0

Gold Star Mtg. Financial Group
1 0 0

Hamilton Funding Group
1 0 0

Loan 

Count

Total 1st Lien 2nd Lien 1st Mort./Total 2nd Mort./Total

9 $1,240,201 6 3 $1,133,017 $107,184
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MCC’s by Lender
Commitments Issued Cancelled/Expired

Home Mortgage Alliance Corporation
0 0 0

Paramount Residential Mortgage Group 

(PRMG)
3

The Mortgage Firm
0

Totals
8 0 0

Income to date (Y2019): $0

MULTIFAMILY HOUSING BOND TRANSACTIONS

2019 Multifamily housing transactions update for the month of February (Attachment 1).   

MULTI-FAMILY COMPLIANCE MONITORING

Multifamily compliance monitoring; reporting period November 21, 2018, to December
20, 2018.

Monthly Compliance
Review of this month’s bond reports shows all properties are following their respective 
Land Use Restriction Agreements (LURAs) except for Northwest Gardens V and 
Residences at Crystal Lake.  The initial bond reports for Northwest Gardens V and 
Residences at Crystal Lake were submitted during this reporting period.   

Occupancy Report

The HFA Rental Occupancy Report for period November 21, 2018, to December 20, 
2018, is included (Attachment 2).

Annual Management Review and Inspections

There were no reviews or inspections completed during the reporting period of 
November 21, 2018 to December 20, 2018.
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2019 MULTIFAMILY HOUSING BOND TRANSACTIONS – FEBRUARY UPDATE

HFA RANKING 1 2 3

PROJECT NAME Regency Gardens Marquis Apartments Praxis of Deerfield Beach

PROJECT LOCATION

1525 Northwest 17th Avenue

Pompano Beach, FL 33069-1691

NW 9th Street; NW Corner of 9th Street 

and Dr. B.J. McCormick Ave.

Pompano Beach, FL 

1450 FAU Research Park Blvd. 

Deerfield Beach, FL 33441

DEVELOPER Pompano Beach Leased Housing 

Associates, II, LLLP

Cornerstone Group Partners, LLC MRK Partners Inc.

PROFESSIONAL TEAM

• Lead Underwriter

• Bond Counsel

• Credit Underwriter (“CU”)

• Raymond James

• Nabors, Giblin & Nickerson

• Seltzer

• Raymond James

• Nabors, Giblin & Nickerson

• TBD

• RBC

• Nabors, Giblin & Nickerson

• First Housing

BOND AMOUNTS

• Bond Amount/Original Req.

• Revised Request

• CU Recommendation 

• $15,000,000

•

•

• $12,000,000

•

•

• $25,000,000

•

•

TEFRA & Inducement

• TEFRA/Inducement Amount

• Date of HFA Inducement

• Date of TEFRA Hearing

• Date of HFA Approval

• Date of BOCC App. TEFRA

• Date of BOCC Approval Cust. 

Agreement (If Applicable)

• $15,000,000 (Inducement)

• September 19, 2018 (Approved)

•

•

•

• N/A

•

•

•

•

•

• N/A

• $25,000,000 (Inducement)

• December 19, 2018 (Approved)

•

•

•

• N/A

ALLOCATION

• Allocation Approved by HFA

•

$15,000,000 $25,000,000 

TRANSACTION STATUS See Note #1 See Note #2 See Note #3



Note #1:

Application to fund Regency Gardens in the 2018 allocation cycle was submitted to the HFA on August 24, 2018.  The financing is expected to fund 

the acquisition and rehabilitation of 94 units of affordable housing in Pompano Beach.  On September 19, 2018, the HFA approved and induced the 

project, such approval will effectively rank the development to receive tax-exempt bond allocation and/or carryforward in 2018.  The total bond 

amount is estimated to be $15,000,000.   The transaction is expected to close 2nd quarter 2019.

Note #2:

Application to fund Marquis Apartments in the 2018 allocation cycle was submitted to the HFA on October 10, 2018.  The financing is expected to 

fund the new construction of 100 units of affordable housing in Pompano Beach.  The requested bond amount is $12,000,000.    The transaction is 

expected to close 2nd quarter 2019.

Note #3:

Application to fund Praxis of Deerfield Beach in the 2018 allocation cycle was submitted to the HFA on November 14, 2018.  On December 18, 

2018, the HFA approved and induced the project, such approval will effectively rank the development to receive tax-exempt bond allocation and/or 

carryforward in 2018.  The financing is expected to fund the rehabilitation of 224 units of affordable housing in Deerfield Beach.  The requested 

bond amount is $25,000,000.    The transaction is expected to close 2nd quarter 2019.
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Housing Finance Authority of Broward County

Rental Occupancy Report

Column A Column B Column C Column D Column E Column F Column G Column H Column I Column J

Property

Total 

Number of 

Units

From Mgmt 

Number of 

Units 

Occupied

% of Units 

Occupied

Previous 

month % of 

Lower Units 

Occupied  

November

From Mgmt 

Low Income 

Units 

Occupied

% Occupied 

by Low 

Income

LURA 

Low Income 

Requirement

Certificate of 

Compliance 

rec'd

December

Vacant

Units

  

Banyan Bay 416 389 93.5 43% 172 44.2 20% 1/10/2019 27

Chaves Lakes 238 236 99.2 88% 205 86.9 40% 12/31/2018 2

Colonial Park 160 158 98.8 100% 158 100.0 99% 12/26/2018 2

Cypress Grove/Sandalgrove 814 776 95.3 100% 776 100.0 40% 1/3/2019 38

Golden Villas 120 119 99.2 99% 118 99.2 40% 1/7/2019 1

Golf View Gardens 160 157 98.1 100% 157 100.0 100% 12/21/2018 3

Harbour Cove 212 210 99.1 85% 178 84.8 40% 12/31/2018 2

Heron Pointe 200 199 99.5 98% 194 97.5 40% 12/24/2018 1

Laguna Pointe 188 187 99.5 92% 171 91.4 40% 1/4/2019 1

Lake Vista (fka Ashlar/Pier Club) 480 459 95.6 21% 92 20.0 20% 12/27/2018 21

Landings at Coconut Creek 268 224 83.6 24% 54 24.1 20% 12/31/2018 44

Lauderhill Point (fka Driftwood Terr) 176 172 97.7 100% 172 100.0 100% 1/10/2019 4

Los Prados 444 421 94.8 32% 131 31.1 20% 12/20/2018 23

Mar Lago Village 216 206 95.4 43% 85 41.3 40% 1/10/2019 10

Meridian 160 159 99.4 100% 159 100.0 99% 12/21/2018 1

Northwest Gardens V 200 192 96.0 10% 20 10.4 40% 1/8/2019 8

Palms of Deerfield 56 53 94.6 100% 53 100.0 100% 1/14/2019 3

Pembroke Park 244  244 100.0 82% 198 81.1 40% 12/31/2018 0

Pinnacle Village 148 147 99.3 99% 146 99.3 40% 1/7/2019 1

Prospect Park 125 122 97.6 100% 122 100.0 40% 1/9/2019 3

Residences at Crystal Lake 92 92 100.0 100% 92 100.0 40% 1/10/2019 0

Sailboat Bend 37 36 97.3 100% 36 100.0 100% 1/14/2019 1

San Tropez (fka Pembroke Village) 480 472 98.3 21% 94 19.9 20% 1/8/2019 8

Sanctuary Cove 292 292 100.0 99% 290 99.3 40% 12/27/2019 0

Stanley Terrace 96 96 100.0 100% 96 100.0 40% 1/14/2019 0

St Croix 246 244 99.2 98% 242 99.2 40% 1/2/2019 2

Summerlake 108 106 98.1 100% 106 100.0 40% 12/26/2018 2

Woodsdale Oaks 172 171 99.4 100% 171 100.0 70% 12/28/2018 1

Totals 6,548 6,339 4,488 70.8% 209

* Figures in red show properties that are less than 90% occupied

Total % rate of occupancy for all properties 97%

Item 2 - Attachment 1 (2018 12 Rental Occupancy Report) 2/15/2019; 9:39 AM



MULTI-FAMILY BOND RENTAL OCCUPANCY REPORT KEY

The Rental Occupancy Report was prepared by staff from Certifications of Continuing 

Compliance reports received from Multi Family property management.

Column B represents the total number of units the property has.

Column C represents the number of units occupied during the reporting period.

Column D represents the percentage of units occupied versus the total number.

Column E represents the percentage of total units that were lower income occupied during the 

month of October, 2017.

Column F represents the number of lower income units occupied.

Column G represents the percentage of lower income units occupied versus the total number 

of units available.

 

Column H represents the lower income requirement per the Land Use Restriction Agreement.

Column I represents the date the Certificate of Compliance was received by Housing Finance 

Authority.  Dates may vary from the 22nd of the previous month to the 14th of the following 

month since bond reports are submitted according to the time frame set in the LURA.

Column J represents the number of units vacant for each property.

Columns that are blank represent no report was received from property management.



Housing Finance Authority of Broward County
February 20, 2019 – Board Meeting

Florida Association of Local Housing Finance Authorities (Florida ALHFA)

Approve a $2,500 Gold level sponsorship for the 2019 Florida ALHFA Annual Education 
Conference, July 10-13, 2019.

Present Situation

Staff received a letter from Florida ALHFA dated January 28, 2019, requesting 
sponsorship for 2019 Florida ALHFA Education Conference on July 10-13, 2019
(Attachment 1).

Background Information

At the February 21, 2018 board meeting, the HFA approved a “GOLD” level 
sponsorship for the HFA in the amount of $2,500 for the 2019 Florida ALHFA Annual 
Educational Conference.

Recommendation

Approve a $2,500 Gold level sponsorship for the 2019 Florida ALHFA Annual   
Education Conference, scheduled from July 10-13, 2019; and authorize the Chair or 
the HFA Executive Director to execute the Sponsorship Commitment Form
(Attachment 1a). 

Attachments

1.  Florida ALHFA letter dated January 28, 2019

Florida ALHFA – Sponsorship Commitment Form
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2019 FLORIDA ALHFA EDUCATIONAL CONFERENCE
Atlantic Beach, Florida

JULY 10 – 13, 2019
SPONSORSHIP COMMITMENT FORM

Sponsorship Level: Other Sponsorship Opportunities
______Platinum ($5,000) ______Breakfast Sponsor (Thursday) ($1,500)
______Gold ($2,500) ______Breakfast Sponsor (Friday) ($1,500)
______Silver ($1,000) ______Breakfast Sponsor (Saturday) ($1,500)
______Bronze ($   500) ______Reception Sponsor   ($1,000)

Exhibit Space at Conference*
_____ Free for Platinum Sponsors- please check if you will be using space 
_____ $300 for Gold Sponsors- please check if you will be using space
_____ $500 for Silver Sponsors- please check if you will be using space
_____ $700 for Bronze Sponsors- please check if you will be using space
_____ $800 for non-sponsors
*Subject to availability of space. All advertising and exhibit space will be allocated on a first-come first-served basis.
Exhibit space will be in a separate room near the meeting space

You must register for the conference to participate as an exhibitor.

ALL SPONSORS MUST REMIT A CHECK WITHIN 30 DAYS OF VERBAL COMMITMENT
INFORMATION NEEDED FROM ALL SPONSORS:

1. Official name to be used for Signage or printed materials:

_______________________________________________________________

2. Contact to be used on Event Based Interactive Website:

a. Name: __________________________________________________

b. Address: __________________________________________________

c. Telephone: __________________________________________________

d. Email: __________________________________________________

e. Website: __________________________________________________

3. Contact for Graphics/Logo or Standardized Ad:

_______________________________________________________________

4. Prepare to provide the following no later than May 15, 2019 via email:

a. Logo print ready in the following format (JPG or PDF)

b. After the agenda is finalized, If speaking, Photo of person to be used on Event Based 

Interactive Website (JPG)

5. Authorized Signatory:____________________________________________

Return all forms and graphics to: Checks should be mailed to:
Susan Leigh Florida ALHFA
susan@flalhfa.com 1404 Alban Avenue

Tallahassee, Florida 32301



2019 FLORIDA ALHFA EDUCATIONAL CONFERENCE
Atlantic Beach, Florida

JULY 10 – 13, 2019
SPONSORSHIP COMMITMENT FORM

SPONSORSHIP LEVELS AND BENEFITS
PLATINUM

$5,000 Contribution
Full-page ad in Conference Brochure (first contributor gets choice of inside location or back cover)

Speaker on Panel
Free Exhibit Space

Signage Recognition at all events
Firm Logo on Florida ALHFA Website for 1 Year

1 free conference registration (does not include dine around costs)

GOLD
$2,500 Contribution
Exhibit Space $300
Speaker on Panel

Advertising Space in Conference Brochure
Signage Recognition 

Firm Logo on Florida ALHFA Website for 1 Year

SILVER
$1,000 Contribution
Exhibit Space $500

Advertising Space in Conference Brochure 
Signage Recognition

Firm Logo on Florida ALHFA Website for 1 Year

BRONZE
$500 Contribution
Exhibit Space $700

Signage Recognition
Firm Logo on Florida ALHFA Website for 1 Year

SPECIFIC EVENT SPONSORS:
$1,000 for Reception
$1,500 for Breakfast
Signage Recognition

Firm Logo on Florida ALHFA Website for 1 Year

SPECIAL HFA SPONSORSHIP BENEFIT
Any HFA that sponsors at the Gold or Platinum level or above (total of sponsorships $2,500 or greater) 

will be allowed one free guest registrations for every one of your HFA’s Board Members who register and 
attend the conference. 

This is limited to on-time registrations for both Board members and guests.
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Housing Finance Authority of Broward County
February 20, 2019 – Board Meeting

Broward Housing Solutions - Loan Agreement

Motion to approve HFA Resolution approving an Amended and Restated Promissory 
Note (to be executed by Broward County Community Development Corporation, Inc. 
d/b/a Broward Housing Solutions (“BHS”), in favor of the Housing Finance Authority, 
modifying the terms of a $200,000 loan previously extended by the Housing Finance 
Authority to BHS that has matured; approving and authorizing the execution of an 
Amended and Restated Mortgage Deed and Security Agreement (“Mortgage”); 
authorizing the proper officers of the Housing Finance Authority to execute all other 
documents and do all things necessary or advisable in connection with the Note or 
the Mortgage; and providing for severability and an effective date.

The HFA approved a previous version of the Note and Mortgage on December 19, 
2018.  Subsequent to this approval, BHS requested a change to the language of the 
Note in order to exclude from the HFA’s 5-year and 10-year review and opportunity 
to modify payment terms, the principal amount to be forgiven. By implementing this 
change, the HFA is unable to decrease the forgiven principal amount ($25,000), 
regardless of BHS’s financial condition at the time of the 5-year and 10-year review. 

Furthermore, due to the delayed timing in executing the Note and Mortgage, the 
HFA is also requesting that BHS make an initial payment of $1,944.44 on or before 
March 29, 2019, followed by monthly payments of $972.22, every month through the 
Maturity Date.  

Background

Broward County Community Development Corporation, Inc., d/b/a Broward Housing 
Solutions, Inc., (BHS) has provided affordable housing in Broward County for 
approximately twenty-three (23) years for the County’s homeless population who 
suffer from mental illness and housing opportunities for very low, low and moderate-
income individuals with special needs.

In 2003 the HFA board approved a zero percent interest loan for BHS in the amount 
of $200,000 with an August 31, 2018 maturity date (“BHS Loan”).  Loan proceeds 
were used to partially finance a new construction project comprised of eleven (11) 
rental units for persons with special needs. The project is located at 10100 
Northwest 35th Street in the City of Coral Springs (Cluster 6) (the Property”). 

On September 10, 2018, Staff received a letter from BHS informing staff that 
Broward County’s Homeless Initiative Partnership program grant in the amount of 
$513,000 had been defunded.  Due to this decrease in funding, BHS indicated they 
were unable to meet their financial obligation to the HFA in reference to the 
repayment of BHS Loan which was due on August 31, 2018. 



Item #4

On September 19, 2018, the HFA approved restructuring the BHS loan in the 
amount of $200,000 ($25,000 forgiven after 15-years) for 15-years at 0% interest
and monthly payments to the HFA of $972.22, with payments to begin on December 
1, 2018. The HFA also approved to review the loan in five (5) and ten (10) years to 
assess BHS’ financial position. 

On October 17, 2018, staff requested to defer Item 4 on the consent agenda to 
review the Broward County Ownership and Encumbrance (O&E) report on 
mortgages outstanding on the Property to date. Staff reviewed the current 
mortgages outstanding on the Property and their positions as listed below. 

1st Position Sea Coast National Bank $1,552,000
2nd Position   Broward County HOME Fund $ 501,020
3rd Position   Broward County General Fund   $ 100,000
4th Position Broward HFA $ 200,000

At the HFA meeting on December 19, 2018, the HFA approved an Amended and 
Restated Promissory Note and Mortgage Deed and Security agreement between 
BHS and the HFA in the amount of $200,000 ($25,000 forgiven after 15-years) for 
15-years at 0% and monthly payments to HFA for $972.22, with payments to begin
on February 1, 2019. The HFA also approved to review the loan in five (5) and ten 
(10) years to evaluate BHS’ financial position at that time. 

Present Situation

BHS requested a change to the terms of the Note to exclude from the HFA’s 5-year 
and 10-year review and opportunity to modify payment terms, the amount of 
principal to be forgiven. By implementing this change, the HFA is unable to 
decrease the forgiven principal amount ($25,000), regardless of BHS’s financial 
condition at the time of the 5-year and 10-year review. Staff concurs with the 
recommendation. 

Previously read:

During the periods between (i) December 1, 2023, and February 1, 2024,
and (ii) December 1, 2028, and February 1, 2029, Holder shall have the 
right, but not the obligation, to require Maker to amend this Note, the 
Mortgage, and related loan documents, in order to modify the terms thereof, 
including modifications to the Monthly Payment Dates, the Monthly Payment 
Amount, and the Maturity Date, and the amount of principal to be forgiven, 
after a review by Holder of the financial condition of Maker in order to 
determine Maker’s ability to pay.  

Note: Strike-through shows deletions, underlining shows additions. 



Item #4

Based on the Note approved by the HFA board on December 19, 2018, the first 
payment was due starting February 2019. BHS has agreed to make the February 
and March payments to the HFA, in an amount equal to $1,944, on or before March 
29, 2019. BHS shall make principal payments in the amount of $972.22 per month.
Additionally, the HFA shall forgive $25,000 of the remaining outstanding principal 
balance due under the Note, provided that BHS has complied with all other 
obligations and covenants of HFA under the Note, the Mortgage, or any other 
related agreement. 

Attachments

1. HFA Resolution

Exhibit A - (Amended and Restated Promissory Note)

Exhibit B - (Amended and Restated Mortgage Deed and Security Agreement)
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RESOLUTION 2019-002

A meeting of the Housing Finance Authority of Broward County, Florida,

was held at 5:30 p.m. on February 20, 2019, at 110 Northeast Third Street, Suite 

201, Fort Lauderdale, Florida. 

Presiding: 

Present:

Absent:

Thereupon, _________________________ , Chair of the Board of the 

Housing Finance Authority, introduced the following resolution (“Resolution”):

A RESOLUTION OF THE HOUSING FINANCE AUTHORITY OF 

BROWARD COUNTY, FLORIDA (“HOUSING FINANCE 

AUTHORITY”), APPROVING AN AMENDED AND RESTATED 

PROMISSORY NOTE (“NOTE”) TO BE EXECUTED BY BROWARD 

COUNTY COMMUNITY DEVELOPMENT CORPORATION, INC. 

D/B/A BROWARD HOUSING SOLUTIONS (“BHS”), IN FAVOR OF 

THE HOUSING FINANCE AUTHORITY, MODIFYING THE TERMS 

OF A $200,000 LOAN PREVIOUSLY EXTENDED BY THE HOUSING 

FINANCE AUTHORITY TO BHS THAT HAS MATURED; 

APPROVING AND AUTHORIZING THE EXECUTION OF AN 

AMENDED AND RESTATED MORTGAGE DEED AND SECURITY 

AGREEMENT (“MORTGAGE”); AUTHORIZING THE PROPER 

OFFICERS OF THE HOUSING FINANCE AUTHORITY TO EXECUTE 

ALL OTHER DOCUMENTS AND DO ALL THINGS NECESSARY OR 

ADVISABLE IN CONNECTION WITH THE NOTE OR THE 

MORTGAGE; AND PROVIDING FOR SEVERABILITY AND AN 

EFFECTIVE DATE.

WHEREAS, on August 3, 2003, Broward County Community Development 

Corporation, Inc. d/b/a Broward Housing Solutions (“BHS”), executed a Mortgage Deed 

and Security Agreement in favor of the Housing Finance Authority of Broward County, 



Florida (“Housing Finance Authority”), recorded in the Official Records Book 36001, 

Page 62, of Broward County, Florida, in the principal sum of Two Hundred Thousand 

Dollars ($200,000) (“Original Mortgage”), as evidenced by that certain Promissory Note 

in the same amount (“Original Note”) of even date therewith.

WHEREAS, the Original Note has matured and was payable in full on 

August 28, 2018.

WHEREAS, BHS provides affordable housing to low, very-low, and moderate 

income families, and in order to continue to provide such services, BHS has requested 

that the Housing Finance Authority modify the repayment terms of the obligations 

under the Original Note secured by the Original Mortgage.

WHEREAS, on September 19, 2018, the Board considered and approved a debt 

restructuring option presented by BHS and authorized the preparation of the necessary 

agreements to document the repayment terms set forth in the debt restructuring option 

approved by the Board. 

WHEREAS, the Board has determined that it is in the best interest of the 

Housing Finance Authority to approve and authorize an Amended and Restated 

Promissory Note modifying the repayment terms of the Original Note, and to authorize

and approve the execution of an Amended and Restated Mortgage Deed and Security 

Agreement. 

NOW THEREFORE, BE IT RESOLVED BY THE BOARD OF THE HOUSING 

FINANCE AUTHORITY OF BROWARD COUNTY, FLORIDA:
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Section 1. The recitals set forth in the preamble to this Resolution are true, 

accurate, and deemed as being incorporated herein by this reference as though set forth 

in full hereunder.

Section 2. The Board hereby approves the Amended and Restated 

Promissory Note in substantially the form attached hereto as Exhibit A, modifying the

repayment terms of the Original Note.

Section 3. The Board hereby approves and authorizes the execution of the 

Amended and Restated Mortgage Deed and Security Agreement (“Mortgage”), by the 

Chair or Vice-Chair of the Housing Finance Authority in substantially the form attached 

hereto as Exhibit B.

Section 4. The officers, agents, and employees of the Housing Finance 

Authority are hereby authorized and directed to do all acts and things required of them 

by the Mortgage and this Resolution and to execute and deliver any and all additional 

documents, instruments, certificates, and affidavits necessary or advisable to effectuate 

the foregoing.

Section 5. Severability.  

If any portion of this Resolution is determined by any court to be invalid, the 

invalid portion will be stricken, and such striking will not affect the validity of the 

remainder of this Resolution.  If any court determines that this Resolution, in whole or in 

part, cannot be legally applied to any individual, group, entity, property, or 

circumstance, such determination will not affect the applicability of this Resolution to 

any other individual, group, entity, property, or circumstance.



Section 6. Effective Date.

This Resolution is effective upon adoption.

ADOPTED THIS 20th day of February, 2019.

Upon motion of________________________ , seconded by_____________________

the foregoing Resolution was adopted by the following votes:

AYES:________________

NAYS:_________________
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STATE OF FLORIDA )

)ss:

COUNTY OF BROWARD  )

I, DANIEL D. REYNOLDS, Secretary of the Housing Finance Authority of 

Broward County, Florida, DO HEREBY CERTIFY that the foregoing is an accurate copy 

of the Resolution of the Housing Finance Authority adopted at a meeting held on 

February 20, 2019, as set forth in the official minutes of the Housing Finance Authority, 

related to the approval and authorization of (i) the Amended and Restated Promissory 

Note by Broward County Community Development Corporation, Inc. d/b/a Broward 

Housing Solutions (“BHS”) in favor of the Housing Finance Authority and (ii) the 

execution of the Amended and Restated Mortgage Deed and Security Agreement by and 

between BHS and the Housing Finance Authority.

I DO HEREBY FURTHER CERTIFY that said meeting was duly called and held 

in accordance with Chapter 286, Florida Statutes.

WITNESS my hand and the corporate seal of said Housing Finance Authority, 

this 20th day of February, 2019.

HOUSING FINANCE AUTHORITY OF 

BROWARD COUNTY, FLORIDA

B y :  D A N I E L  D .  R E Y N O L D S

Secretary

(SEAL)
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Housing Finance Authority of Broward County

Dufresne CPA Services, PA – Overview of the January 2019 Financial Reports

The following are items considered to be of note regarding the financial reports for the month of Jan 
2019:

a. Balance sheets (Attachments 1 and 2) changes relate primarily to individual cash and 

investment account activity, including funds released from the indemnification fund for 

return of good faith deposits in excess of related expenses, residual balances 

transferred to the HFA as a result of bond retirements and the transfer of investments

from the US Bank Custody Account to the BNY Mellon Custody Account. The whole 

loan mortgages that had served as security for the 06AB, 07ABC and 07E single family 

bonds became an asset of the HFA when those bond issues were retired in June, 2018. 

The transaction was recorded in August, 2018 and appears as a difference on 

Attachment 2 on page 3.

Cash vs Accrual Basis for P&L Budget to Actual comparison (Attachment 4)

On a monthly basis the process to prepare the financial statements includes:

a. Budgetary column – Cumulative 1/12 of the budgeted revenues and expenses are reported

b. Actual column – Significant known revenue and expense items are accrued

a. Authority fees receivable are adjusted to correct accrual basis balance

b. Cumulative 1/12 of budgeted Personnel and Other Expenses due to BOCC are 
adjusted to correct accrual basis balance

c. Expenses for all invoices submitted to the HFA prior to month end are paid and 
recorded in the financial statements.

d. Bank and account management fees that are reported on the monthly bank 
statements are recorded as expense in the applicable month.

Index to Attachments

• Attachment 1, Page 2: Balance Sheet (Flux Report – Jan 2019 comparison to Dec 2018)

• Attachment 2, Page 3: Balance Sheet (Flux Report – Jan 2019 comparison to Jan 2018)

• Attachment 3, Page 4: P&L (Flux Report – Jan 2019 comparison to Dec 2018)

• Attachment 4, Page 5: P&L (Flux Report – Jan 2019 comparison to Jan 2018)

• Attachment 5, Page 6: P&L (Flux Report – Budget to Actual) 

• Attachment 6, Page 7: Aged Receivables Report

• Attachment 7, Page 8: Wells Fargo Bank Reconciliation Report – Operating

• Attachment 8, Page 9: Professional Fees Detail

• Attachment 9, Page 10: Cumulative Net Change in Investment Value
• Attachment 10, Pages 11-17: BNY Mellon Custody Account Statement of Assets Held at 1/31/2019



 
 
 
 
 
 
 
 
 
 

ATTACHMENT(S) 
 



Jan-19 Dec-18 $ Difference % Difference
Explanation

(See criteria below)

Assets
Cash-Wells Fargo 444,065$                    330,542$             113,523              26% 2
Cash- LOC 6,259                          6,247                   12                       0.2%
Indemnification Fund -BNY 354,635                      354,058               577                     0.2%
Cash-BNY Mellon Custody Account 392,361                      2,348,096            (1,955,735)         -498% 3

Total Cash 1,197,320 3,038,943

Investments-BNY Mellon Custody Account 12,273,504                 10,304,794          1,968,710           16% 3
Note Receivable-DPA 340,000                      340,000               -                         NA
Authority Fees Receivable 11,601                        58,474                 (46,873)              -404% 1
Interest Receivable 73,889                        31,800                 42,089                57% 1
Notes Receivable-CDC 200,000                      200,000               -                         NA
Notes Receivable - Mt. Olive 216,156                      216,156               -                         NA
HFA Mortgage Receivables 9,110                          9,145                   (35)                     -0.4%
Whole Loan Mortgages Receivable 423,563                      423,917               (354)                   -0.1%
Allowance for Doubtful Whole Loan Mortgages (107,184)                     (107,184)             -                         NA
Due from Artspace 548,817                      548,817               -                         NA
Utility Deposit 1,925                          1,925                   -                         NA
HFA Land 621,704                      621,704               -                         NA
HFA Buildings 1,036,000                   1,036,000            -                         NA
Equipment 90,258                        90,258                 -                         NA
Capital Assets BOCC (Tagged) 127,474                      127,474               -                         NA
Accumulated Depreciation -BOCC (127,474)                     (127,474)             -                         NA
Accumulated Depreciation, HFA (679,771)                     (679,771)             -                         NA

Total Assets 16,256,894                 16,134,980          

Deferred Outflows

Deferred outflows related to pension 209,589                      209,589               -                         NA

Total Assets and Deferred outflows 16,466,483$               16,344,569$        

Accrued Sick/Vacation, ST 43,000$                      43,000$               -                         NA
Due to BOCC - Exp reimb 260,643                      195,483               65,160                25% 1
Due to BOCC - Artspace project 428,070                      428,070               -                         NA
Due to BOCC - Artspace Interest 120,747                      120,747               -                         NA
Net Pension Liability 423,522                      423,522               -                         NA
Accrued Sick/Vacation, LT 51,000                        51,000                 -                         NA

Total Liabilities 1,326,982                   1,261,822            

Deferred Inflows

Deferred inflows related to pension 34,578                        34,578                 -                         NA

Equity

Beginning of year 15,045,950                 15,045,950          

Current Year Earnings 58,974                        2,220                   

Total Equity 15,104,924                 15,048,170          
Total Liabilities, Deferred Inflows and Equity 16,466,483$               16,344,569$        

Criteria to determine if explanations are required:

Cash account fluctuation explanations provided for >=$100,000 variance

Remaining items explanations are provided for >=10% and >=$5,000 variance
NA No change as compared to prior month

1 Timing of receipts/payments and accruals based on budget
2 Issuer fees deposited January 2019
3 Treasury Portfolio sold from Cash-BNY Mellon Custody Account; FHLB's purchased in T-Note in Investments-BNY Mellon Custody Account

1/31/2019

Attachment 1
The Housing Finance Authority of Broward County

110 NE Third Street, #300
Fort Lauderdale, FL 33301

Balance Sheet (Flux Report)
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Jan-19 Jan-18 $ Difference % Difference
Explanation                

(See criteria below)

Assets
Cash-Wells Fargo 444,065$                890,478$                (446,413)           -50% 6
Cash- LOC 6,259                      6,146                      113                   2%
Indemnification Fund -BNY 354,635                  309,064                  45,571              15%
Cash-BNY Mellon Custody Account 392,361                  5,067,739               (4,675,378)        -92% 5

Total Cash 1,197,320               6,273,427               

Investments-BNY Mellon Custody Account 12,273,504             5,744,894               6,528,610         114% 5,6
Note Receivable-DPA 340,000                  387,125                  (47,125)             -12% 1
Authority Fees Receivable 11,601                    52,203                    (40,602)             -78% 2
Interest Receivable 73,889                    8,818                      65,071              738% 2
Notes Receivable-CDC 200,000                  200,000                  -                        NA
Notes Receivable - Mt. Olive 216,156                  236,156                  (20,000)             -8%
HFA Mortgage Receivables 9,110                      9,520                      (410)                  -4%
Prepaid Expense -                              12,460                    (12,460)             -100% 2
Whole Loan Mortgages Receivable 423,563                  -                              423,563            100% 7
Allowance for Doubtful Whole Loan Mortgages (107,184)                 -                              (107,184)           100% 7
Due from Artspace 548,817                  548,817                  -                        NA
Utility Deposit 1,925                      1,925                      -                        NA
HFA Land 621,704                  621,704                  -                        NA
HFA Buildings 1,036,000               1,038,181               (2,181)               -0.2%
Equipment 90,258                    90,258                    -                        NA
Capital Assets BOCC (Tagged) 127,474                  127,474                  -                        NA
Accumulated Depreciation -BOCC (127,474)                 (131,553)                 4,079                -3%
Accumulated Depreciation, HFA (679,771)                 (675,692)                 (4,079)               1%

Total Assets 16,256,894             14,545,716             

Deferred Outflows

Deferred outflows related to pension 209,589                  118,022                  91,567              78% 3

Total Assets and Deferred outflows 16,466,483$           14,663,738$           

Liabilities
Accrued Sick/Vacation, ST 43,000$                  37,000$                  6,000                16% 3
Due to BOCC - Exp reimb 260,643                  245,720                  14,923              6%
Due to BOCC - Artspace project 428,070                  428,070                  -                        NA
Due to BOCC - Artspace Interest 120,747                  120,747                  -                        NA
Escrow Deposit - Indemnification -                              20,000                    (20,000)             -100% 4
Net Pension Liability 423,522                  374,636                  48,886              13% 3
Accrued Sick/Vacation, LT 51,000                    57,000                    (6,000)               -11% 3

Total Liabilities 1,326,982               1,283,173               

Deferred Inflows

Deferred inflows related to pension 34,578                    8,510                      26,068              306% 3

Equity
Beginning of year 15,045,950             13,242,028             
Current Year Earnings 58,974                    130,027                  

Total Equity 15,104,924             13,372,055             
Total Liabilities, Deferred Inflows and Equity 16,466,483$           14,663,738$           

Criteria to determine if explanations are required:

Cash account fluctuation explanations provided for >=$100,000 variance

Remaining items explanations are provided for >=10% and >=$5,000 variance
NA No change as compared to prior year

1 DPA loan payoffs in fiscal 2018
2 Timing of receipts/payments and accruals based on budget
3 Audit adjustments recorded based on BOCC reports
4 Indemnity deposits in Jan 2018 and Sept 2018
5 Cash-BNY Mellon Custody Account used to purchase Investments-BNY Mellon Custody Account
6 Cash transferred from Cash-Wells Fargo to Investments-BNY Mellon Custody Account Dec 2018
7 Whole loan mortgages from retired Single Family 2006 and 2007 bonds

1/31/2019

Attachment 2
The Housing Finance Authority of Broward County

110 NE Third Street, #300
Fort Lauderdale, FL 33301

Balance Sheet (Flux Report)
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Jan-19 Dec-18 $ Difference
% Difference 

to Prior Month *Explanation

Income

Bond Authority Fees 207,081$                128,259$              78,822                   61% 1

Bond redemption & other income 43,986                    43,986                  -                             0%

Application, TEFRA and Closing Fees 2,500                      2,500                    -                             0%

MCC and Lender Program Income 4,656                      3,736                    920                        25%

Interest Income, Mortgages 209                         157                       52                          33%

** Interest Income, BNY Mellon/US Bank 128,450                  95,114                  33,336                   35% 1

* Net Change in Investment Value 46,512                    24,560                  21,952                   89% 1

* Interest Income, FHLB LOC 46                           34                         12                          35%

Parking Rent Income 4,000                      3,000                    1,000                     33%

Total Income 437,440$                301,346$              

Personnel Services, Broward Co 198,743$                149,057$              (49,686)                  -33% 1

Other Expenses, Broward County 61,900                    46,425                  (15,475)                  -33% 1

Professional Fees 82,026                    74,469                  (7,557)                    -10% 1

Bank Management Fees 2,146                      1,969                    (177)                       -9%

Advertising/Marketing 396                         328                       (68)                         -21%

Dues and Membership Fees 2,395                      2,395                    -                             0%

Building/Land Maintenance 17,990                    13,228                  (4,762)                    -36%

Utilities 7,215                      5,600                    (1,615)                    -29%

Capital Outlay Expense 5,655                      5,655                    -                             0%

Total Expenses 378,466$                299,126$              

58,974$                  2,220$                  

Explanations provided for >=10% and >= $5,000 variance

1 Timing of receipts/payments and accruals based on budget

* Please note that to more accurately reflect the components of interest income certain line descriptions were changed

** BNY Mellon was combined with USBank because the USBank assets were transferred to BNY Mellon.

"%Actual to Budget" Column Legend

100% - No amount reported in either of the two months

0% - Current month amount is equal to prior month amount

Attachment 3

The Housing Finance Authority of Broward County

110 NE Third Street, #300

Fort Lauderdale, FL 33301

Profit & Loss (Flux Report)

1/31/2019

Expenses

Net Profit/(Loss)
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Jan-19 Jan-18 $ Difference
% Difference 
to Prior Year *Explanation

Income

Bond Authority Fees 207,081$                286,878$              (79,797)                  -28% 2

Bond redemption & other income 43,986                    (15,721)                 59,707                   -380% 2

Application, TEFRA and Closing Fees 2,500                      240,500                (238,000)                -99% 2

MCC and Lender Program Income 4,656                      5,019                    (363)                       -7%

Interest Income, Mortgages 209                         218                       (9)                           -4%

Interest Income, Wells Fargo -                          549                       (549)                       100%

** Interest Income, BNY Mellon/US Bank 128,450                  27,612                  100,838                 365% 1

* Net Change in Investment Value 46,512                    (28,223)                 74,735                   -265% 1

* Interest Income, FHLB LOC 46                           22                         24                          109%

Parking Rent Income 4,000                      5,000                    (1,000)                    -20%

Total Income 437,440$                521,854$              

Personnel Services, Broward Co 198,743$                183,364$              (15,379)                  -8%

Other Expenses, Broward County 61,900                    62,356                  456                        1%

Professional Fees 82,026                    83,380                  1,354                     2%

Bank Management Fees 2,146                      2,232                    86                          4%

Advertising/Marketing 396                         287                       (109)                       -38%

Dues and Membership Fees 2,395                      2,220                    (175)                       -8%

Conference and Travel Expense -                          1,000                    1,000                     100%

Depreciation Expense -                        29,979                  29,979                 100% 2

Building/Land Maintenance 17,990                    20,381                  2,391                     12%

Utilities 7,215                      6,453                    (762)                       -12%

Miscellaneous Expense -                          175                       (175)                       100%

Capital Outlay Expense 5,655                      -                        5,655                     100% 2

Total Expenses 378,466$                391,828$              

58,974$                  130,027$              

Explanations provided for >=10% and >= $5,000 variance

1 Gain/Loss related to current market conditions and increased balance in Investments-BNY Mellon Custody Account

2 Timing of receipts/payments and accruals based on budget

* Please note that to more accurately reflect the components of interest income certain line descriptions were changed

** BNY Mellon was combined with USBank because the USBank assets were transferred to BNY Mellon.

"%Actual to Budget" Column Legend

100% - No amount reported in either of the two years

0% - Current year amount is equal to prior year amount

Attachment 4

Net Profit/(Loss)

The Housing Finance Authority of Broward County

110 NE Third Street, #300

Fort Lauderdale, FL 33301

Profit & Loss (Flux Report)

1/31/2019

Expenses
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Selected Period
Budget for 

Selected Period $ Difference
% Difference 

to budget *Explanation
Total Annual 

Budget Amount

Income

Bond Authority Fees 207,081$              148,999$             58,082                 39% 1 446,998$             

Bond redemption & other income 43,986                  63,427                 (19,441)                -31% 1 190,282               

Application, TEFRA and Closing Fees 2,500                    -                       2,500                   NA -                       

MCC and Lender Program Income 4,656                    6,667                   (2,011)                  -30% 20,000                 

Interest Income, Mortgages 209                       -                       209                      NA -                       

Interest Income, BNY Mellon/US Bank 128,450                100,000               28,450                 28% 1 300,000               

Net Change in Investment Value 46,512                  -                       46,512                 NA -                       

Interest Income, FHLB LOC 46                         -                       46                        NA -                       

Rent Income -                        40,350                 (40,350)                100% 1 121,050               

Parking Rent Income 4,000                    -                       4,000                   NA -                       

Liquidation of Investments -                        16,667                 (16,667)                100% 1 50,000                 

Total Income 437,440$              376,110$             1,128,330$          

Expenses

Personnel Services, Broward Co 198,743$              198,743$             -                           0% 596,230$             

Other Expenses, Broward County 61,900 61,900                 -                           0% 185,700               

Professional Fees 82,026 63,667                 18,359                 29% 1 191,000               

Audit Expense (BOCC) -                        4,400                   (4,400)                  100% 13,200                 

Bank Management Fees 2,146 1,333                   813                      61% 4,000                   

Advertising/Marketing 396 1,667                   (1,271)                  -76% 5,000                   

Dues and Membership Fees 2,395 2,000                   395                      20% 6,000                   

Conference and Travel Expense -                        7,667 (7,667)                  100% 1 23,000

Postage/FedEx -                        66 (66)                       100% 200

Building/Land Maintenance 17,990 21,000                 (3,010)                  -14% 63,000                 

Utilities 7,215 7,000                   215                      3% 21,000                 

Capital Outlay Expense 5,655 6,666                   (1,011)                  -15% 20,000                 

Total Expenses 378,466$              376,110$             1,128,330$          

Net Profit/(Loss) 58,974$                -$                         -$                         

* Explanations provided for >=10% and >= $5,000 variance

1 Timing of receipts/payments and accruals based on budget

NA - No Budget amount

100% - Actual is zero

Year to Date As of January 2019

Attachment 5

The Housing Finance Authority of Broward County

110 NE Third Street, #300

Fort Lauderdale, FL 33301

Profit & Loss (Flux Report) Budget to Actual
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Authority fee receivable Total Due 0 - 30 31 - 60 61 - 90 90+

2004 PINNACLE VILLAGE 5,220                  5,220                  

2006 Woodsdale 6,381                  6,381                  

Total Authority Fee Receivable 11,601$              11,601$              -$                        -$                        -$                        

NOTE: No receivables over 60 days

1/31/2019

Attachment 6
The Housing Finance Authority of Broward County

110 NE Third Street, #300
Fort Lauderdale, FL 33301

Aged Receivables
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Housing Finance Authority of Broward County
February 20, 2019

National Association of Local Housing Finance Agencies (NALHFA) 2019 Annual
Conference – Denver, Colorado.

The 2019 NALHFA Annual Conference is being held in Denver, Colorado, from May 15-
18, 2019, at the Hilton Denver City Center in Denver, CO., located at on 1701 California 
Street, Denver, CO, 80202. (Note: The Conference Arrival Date and Pre-Registration is 
on Wednesday, May 15, 2019). 

Present Situation 

The NALHFA Annual Conference date changed from May 1-4, 2019 to May 15-18, 2019, 
which is the same date of the HFA Regular Board Meeting. Staff is recommending the 
HFA consider changing their May 15th Regular Board Meeting to May 22nd (the 4th

Wednesday instead of the 3rd Wednesday).

Registration Information

Member of Florida NALHFA - Registration Fee: Paid by HFA 
Guest (Spouse) - Registration Fee: $225.00

Staff will process attendees conference registrations on March 29th when board 
members/staff have confirmed their hotel accommodations.

Hotel Information  

1. Reservations are available at the special NALHFA Conference Rate of $169 per
night for single/double rooms (excluding tax), if made on or before April 2, 2019. 

To receive the discounted Conference Rate, either:

a. Contact the hotel directly at (303) 297-1300 and group Code - NAL.

Note: Please make your hotel reservation early, first come first serve. 

b. Register at the special NALHFA reservation website linked from the 
NALHFA site at: www.nalhfa.org (on the Main page, “Click on Book Your 
Stay Today” to make your hotel reservation), or register through the Hotel’s 
weblink: https://book.passkey.com/go/NALHFA2019

2. Arrival date is Wednesday, May 15, with the Opening General Session beginning 
Thursday, May 11th at 9:00 a.m.  

Departure date is Saturday, May 18th, with the Last Session/Tour ending at 12:00 
p.m. 

https://book.passkey.com/go/NALHFA2019


3. For non-reservation questions about the Hotel Monteleone, the hotel can be 
contacted at the same number used for Reservations (303) 297-1300.

Recommendations

Staff is requesting the following:

1.    Change the HFA board regular meeting date on May 15th to May 22nd due to 
NALHFA Annual Conference begin on May 15-18, 2019 in Denver CO. 

2. Approve HFA Members and Staff to attend the 2019 NALHFA Annual Conference. 

3.  Notify Staff of attendance to the NALHFA Annual Conference on or before by 
March 20th to take advantage of the discounted Registration.  

Attachment

1. 2019 NALHFA Annual Conference, Hotel Reservation & Conference Schedule



Housing Finance Authority of Broward County
February 20, 2019 – Board Meeting

Single Family – Informational Item 

CitiMortgage Servicing Matters –Cenlar Transfer

In 2018, CitiMortgage (“Citi”) advised the Authority of its intent to transfer to Cenlar, FSB
(“Cenlar”) all servicing rights and obligations pursuant to the Master Mortgage Origination 
and Servicing Agreement.   Such transfer would require the consent of the Authority and 
other parties.  On January 25, 2019, Annika E. Ashton, Esq., Senior Assistant County 
Attorney, sent correspondence to CitiMortgage on behalf of the Authority (Attachment 1),
which among other matters:

• Advised Citi that a written request for the Authority’s consent is required, 

• Provided a preliminary list of due diligence items necessary to make an informed 
decision regarding the proposed transfer, and

• Advised Citi that additional information may be required.     

On January 30, 2019, representatives from CitiMortgage informed the Authority that, 
rather than assigning all its interests under the Master Mortgage Origination and 
Servicing Agreement to Cenlar, Citi was merely engaging Cenlar as subservicer under 
the Master Mortgage Origination and Servicing Agreement, which does not require 
consent from the Authority.  Citi will continue to be the responsible entity under the 
Master Mortgage Origination and Servicing Agreement (Attachment 2).  

Attachments

1. Letter to CitiMortgage dated January 25, 2019  
2. Email Response from CitiMortgage dated January 31, 2019
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Williams, Matthew

From: Debbie Zomermaand <debbiez@tampabay.rr.com>
Sent: Thursday, August 09, 2018 2:22 PM
To: 'Irungu, Sarah W '
Cc: Stone, Ralph; Howard, Norman; 'Junious Brown'
Subject: FW: Broward Housing Authority Report - July 18
Attachments: Broward 1st n 2nd Mtg w PBal - 201807.xls; Email Attachment 08092018.pdf

Sarah – 
 
The attached report reflects three second mortgages (Program Related Loans) that are 180+ delinquent while the first 
mortgages are current.  Please note that the servicing agreement stipulates that payments for the first Mortgage Loan 
and its accompanying Program Related Loan shall be collected through a single payment coupon or invoice 
system.  Based on the foregoing please provide an explanation for the discrepancies between the payment status for the 
three second mortgages as compared to the first Mortgage Loans.  Additionally we request a proposed action plan to 
bring the second mortgages current. 
 
The remaining second mortgage listed (Program Related Loan ‐ $36,503.78) reflects that the first mortgage was paid‐
off.  Please provide an explanation as to why the second mortgage is still outstanding. 
 
Thank you for your assistance with regards to this request. 
 
Debbie Zomermaand 
813‐250‐9356 
 
 

From: Irungu, Sarah W <sarah.w.irungu@citi.com>  
Sent: Monday, August 6, 2018 4:07 PM 
To: 'nhoward@broward.org' <nhoward@broward.org>; 'debbiez@tampabay.rr.com' <debbiez@tampabay.rr.com>; 
Battaglia, Heather <heather.battaglia@citi.com>; Einspanier, Anne S <anne.s.einspanier@citi.com> 
Cc: Ethridge, Jimmy L <jimmy.l.ethridge@citi.com> 
Subject: Broward Housing Authority Report ‐ July 18 
 
Hello All, 
 
Please see attached report for Broward updated with July 2018 data. 
 
The loans in this report are those that are in 180+ days past due or in Foreclosure. 
 
Let me know if you have any questions. 
 
Thanks, 
 
Sarah Irungu 
Citi Risk Manangement 
Risk MIS and Portfolio Analytics 
W#: 410‐332‐3063 
Sarah.W.Irungu@citi.com 
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Williams, Matthew

From: Debbie Zomermaand <debbiez@tampabay.rr.com>
Sent: Tuesday, August 28, 2018 9:32 AM
To: 'O'Hallaron, John '
Cc: Howard, Norman; 'Junious Brown'; Ashton, Annika
Subject: FW: Broward Housing Authority Report - Apr18
Attachments: MOSA--Broward (M1504381-4).doc

John – 
 
Below you state “the assignment has been consented to in writing by GNMA, Freddie Mac, Fannie Mae, and the 
Issuer”.  Would you please provide a copy of such consent documents? 
 
Thank you, 
Debbie Zomermaand 
 
 

From: O'Hallaron, John <john.ohallaron@citi.com>  
Sent: Wednesday, August 22, 2018 12:28 PM 
To: 'Debbie Zomermaand' <debbiez@tampabay.rr.com>; Einspanier, Anne S <anne.s.einspanier@citi.com>; Irungu, 
Sarah W <sarah.w.irungu@citi.com> 
Cc: nhoward@broward.org; Ethridge, Jimmy L <jimmy.l.ethridge@citi.com>; 'Radicioni, Thomas J' 
<thomas.radicioni@bnymellon.com>; 'CPA Linda Dufresne' <linda@dufresnecpas.com>; Battaglia, Heather 
<heather.battaglia@citi.com>; Klingert, Tim G <tim.g.klingert@citi.com>; Windauer, Daniel 
<daniel.windauer@citi.com>; 'Junious Brown' <jbrown@ngn‐tally.com>; Galovich, Sandy <sandy.galovich@citi.com> 
Subject: RE: Broward Housing Authority Report ‐ Apr18 
 
Debbie: 
 
Apologies we have not responded sooner. We have been working through a number of items to make sure there is a seamless 
transfer of loans to Cenlar, as a subservicer for CitiMortgage. 
 
There are a few updates we wanted to pass along; 
First, it was previously communicated that the transfer to Cenlar would occur in 2018. The schedule has been revised and Private 
Investor loans are now scheduled to transfer the first half of 2019. 
 
Also, we have reviewed the attached servicing agreement you provided and our Legal team provided feedback regarding some of 
your concerns. Perhaps the following items may address your concerns. 
 

1. By hiring Cenlar as a subservicer, CitiMortgage is not “resigning” as servicer since it will still be the Master 
Servicer on these loans. Therefore, Section 9.02 is not triggered/relevant. 

2. Section 9.05 permits CitiMortgage to “assign” its servicing rights and obligations to another servicer provided 
that such assignment is evidenced by a written agreement in which the assignee agrees to assume all of CMI’s 
obligations and will service for the same fee; the assignment has been consented to in writing by GNMA, Freddie 
Mac, Fannie Mae, and the Issuer. 

 
Please let us know if there are further concerns regarding the transfer of your loans to Cenlar as a subservicer for 
CitiMortgage. We will be happy to work with you and clarify or work through additional items. 
 
Thanks, 
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John O’Hallaron 
CitiMortgage Capital Markets 
(636)261‐6281 
 
 

From: Debbie Zomermaand [mailto:debbiez@tampabay.rr.com]  
Sent: Wednesday, May 23, 2018 1:46 PM 
To: Einspanier, Anne S [GCB]; Irungu, Sarah W [GCB] 
Cc: nhoward@broward.org; Ethridge, Jimmy L [GCB]; 'Radicioni, Thomas J'; 'CPA Linda Dufresne'; Battaglia, Heather 
[GCB]; Klingert, Tim G [GCB-OT]; O'Hallaron, John [GCB]; Windauer, Daniel [GCB]; 'Junious Brown' 
Subject: RE: Broward Housing Authority Report - Apr18 
 
Anne – 
 
Just to clarify the servicing cannot be transferred unless the terms of the Master Mortgage Servicing and Origination 
Agreement have been met.  Your email is the first I am hearing of any pending transfer the loan servicing.   
 
Bond Counsel will need to address this issue but I presume any consent of the HFA would be subject to: a) all conditions 
outlined within the document being satisfied, b) require HFA Board approval and c) potentially require BOCC 
approval.  All of this will require a fair amount of lead time. 
 
Once we are apprised of any requested changes we will more specifically address the request. 
 
Thanks, 
Debbie Zomermaand   
 

From: Einspanier, Anne S <anne.s.einspanier@citi.com>  
Sent: Wednesday, May 23, 2018 1:52 PM 
To: 'Debbie Zomermaand' <debbiez@tampabay.rr.com>; Irungu, Sarah W <sarah.w.irungu@citi.com> 
Cc: nhoward@broward.org; Ethridge, Jimmy L <jimmy.l.ethridge@citi.com>; 'Radicioni, Thomas J' 
<thomas.radicioni@bnymellon.com>; 'CPA Linda Dufresne' <linda@dufresnecpas.com>; Battaglia, Heather 
<heather.battaglia@citi.com>; Klingert, Tim G <tim.g.klingert@citi.com>; O'Hallaron, John <john.ohallaron@citi.com>; 
Windauer, Daniel <daniel.windauer@citi.com> 
Subject: RE: Broward Housing Authority Report ‐ Apr18 
 
Debbie, 
Our internal parties are researching the communications / notices sent to Broward HFA regarding the pending servicing 
transfer to Cenlar.  I will get back to you as soon I have all of the information.  
 
Regards, 
Anne Einspanier 
 
Anne Einspanier 
VP, Product and Program Development 
Strategic Markets 
Citibank, N.A. 
1000 Technology Drive, MS 820 
O’Fallon, Missouri  63368 
Phone:  (636) 261-8879 
Mobile:  (314) 440-5948 
Fax:      (855) 294-1641 
Anne.s.einspanier@Citi.com 
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From: Debbie Zomermaand [mailto:debbiez@tampabay.rr.com]  
Sent: Tuesday, May 22, 2018 7:59 PM 
To: Einspanier, Anne S [GCB]; Irungu, Sarah W [GCB] 
Cc: nhoward@broward.org; Ethridge, Jimmy L [GCB]; 'Radicioni, Thomas J'; 'CPA Linda Dufresne'; Battaglia, Heather 
[GCB] 
Subject: RE: Broward Housing Authority Report - Apr18 
 
Anne – 
 
Please elaborate on the pending servicing transfer to Cenlar as the Master Origination and Servicing Agreement has: a) 
language prohibiting the Servicer’s resignation and b) has specific requirements for the assignment of servicing 
obligations.  Please refer to Section 9.02 Servicer Not To Resign and Section 9.05 Assignment of Servicing Obligations.  To 
the best of my knowledge the HFA has not received any notice of a pending servicing transfer. 
 
Thank you, 
Debbie Zomermaand 
813‐250‐9356 
 

From: Einspanier, Anne S <anne.s.einspanier@citi.com>  
Sent: Tuesday, May 22, 2018 7:37 PM 
To: Irungu, Sarah W <sarah.w.irungu@citi.com> 
Cc: 'debbiez@tampabay.rr.com' <debbiez@tampabay.rr.com>; 'nhoward@broward.org' <nhoward@broward.org>; 
Ethridge, Jimmy L <jimmy.l.ethridge@citi.com>; 'Radicioni, Thomas J' <thomas.radicioni@bnymellon.com>; 'CPA Linda 
Dufresne' <linda@dufresnecpas.com>; Battaglia, Heather <heather.battaglia@citi.com> 
Subject: RE: Broward Housing Authority Report ‐ Apr18 
 
Sarah, 
 
Does this have to do with the pending servicing transfer to Cenlar? Can you please provide me with the loan level file?  I 
will reach out to John O’Hallaron to see if this investor is on his list of those  who have sought to take back the servicing 
of their loans with the pending transfer to Cenlar. 
 
Anne Einspanier 
636‐261‐8879 
 
 

From: Irungu, Sarah W [GCB]  
Sent: Tuesday, May 22, 2018 5:58 PM 
To: Einspanier, Anne S [GCB] 
Cc: 'debbiez@tampabay.rr.com'; Irungu, Sarah W [GCB]; 'nhoward@broward.org'; Ethridge, Jimmy L [GCB]; 'Radicioni, 
Thomas J'; 'CPA Linda Dufresne' 
Subject: FW: Broward Housing Authority Report - Apr18 
 
+ Including Anne. Don’t think Anne may be in the email distribution below. 
 
Anne – help with below request from Debbie Zomermaand. 
 
Thank you, 
‐Sarah 
 
 



>>>>>>>>> 
On June 1, 2018 the HFA will optionally redeem all outstanding Bonds for its: 
 

      Single Family Mortgage Revenue Bond, Series 2006A and Single Family Mortgage Subordinate Revenue Bonds 
Series 2006B, and 

      Single Family Mortgage Revenue Bond, Series 2007AB and Single Family Mortgage Subordinate Revenue Bonds 
Series 2007C. 

 
Both of the above issues have Program Related Loans.  Currently payoffs and all other payments received for the 
Program Related Loans are remitted to the Trustee.  Once the Trust Indenture is released, remittances will need to be 
directed to the HFA instead of the Trustee. 
 
Please provide direction regarding what documentation is required to facilitate the change.  Do not hesitate to contact 
me should you have any questions. 
<<<<<<<<< 
 
 

From: Battaglia, Heather [GCB]  
Sent: Tuesday, May 22, 2018 5:26 PM 
To: 'Debbie Zomermaand'; Irungu, Sarah W [GCB]; nhoward@broward.org 
Cc: Ethridge, Jimmy L [GCB]; 'Radicioni, Thomas J'; 'CPA Linda Dufresne' 
Subject: RE: Broward Housing Authority Report - Apr18 
 
Good afternoon, 
 
Copying Anne Einspanier who may be able to help with this. 
 
Heather 
 

From: Debbie Zomermaand [mailto:debbiez@tampabay.rr.com]  
Sent: Tuesday, May 22, 2018 4:21 PM 
To: Irungu, Sarah W [GCB]; nhoward@broward.org; Battaglia, Heather [GCB] 
Cc: Ethridge, Jimmy L [GCB]; 'Radicioni, Thomas J'; 'CPA Linda Dufresne' 
Subject: RE: Broward Housing Authority Report - Apr18 
 
Sarah – 
 
On June 1, 2018 the HFA will optionally redeem all outstanding Bonds for its: 
 

      Single Family Mortgage Revenue Bond, Series 2006A and Single Family Mortgage Subordinate Revenue Bonds 
Series 2006B, and 

      Single Family Mortgage Revenue Bond, Series 2007AB and Single Family Mortgage Subordinate Revenue Bonds 
Series 2007C. 

 
Both of the above issues have Program Related Loans.  Currently payoffs and all other payments received for the 
Program Related Loans are remitted to the Trustee.  Once the Trust Indenture is released, remittances will need to be 
directed to the HFA instead of the Trustee. 
 
Please provide direction regarding what documentation is required to facilitate the change.  Do not hesitate to contact 
me should you have any questions. 
 
Regards, 
Debbie Zomermaand 
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813‐250‐9356  
 

From: Irungu, Sarah W <sarah.w.irungu@citi.com>  
Sent: Monday, May 21, 2018 5:19 PM 
To: 'nhoward@broward.org' <nhoward@broward.org>; 'debbiez@tampabay.rr.com' <debbiez@tampabay.rr.com>; 
Battaglia, Heather <heather.battaglia@citi.com> 
Cc: Ethridge, Jimmy L <jimmy.l.ethridge@citi.com> 
Subject: Broward Housing Authority Report ‐ Apr18 
 
Hello All, 
 
Please see attached report for Broward updated with April 2018 data. 
 
The loans in this report are those that are in 180+ days past due. 
 
Let me know if you have any questions. 
 
Thanks, 
 
Sarah Irungu 
Citi Risk Manangement 
Risk MIS and Portfolio Analytics 
W#: 443‐851‐0294 
Sarah.W.Irungu@citi.com 















Housing Finance Authority (HFA) of Broward County
February 20, 2019 – Board Meeting

JJ Dental, Inc. Parking License Agreement (Early Termination) - Informational  

Staff received letter from JJ Dental, Inc (JJ Dental) notifying the HFA they are 
terminating their Parking License Agreement.  

Background

1. On July 21, 2016, Dr. John DeStefon, DMO from JJ Dental, contacted staff about
additional parking for JJ Dental employees at the HFA 110 Building parking lot. The 
JJ Dental office is located at 30 Northeast 3rd Street (west of the HFA 110 
Building).

2. At the HFA’s October 12, 2016, meeting, the Board approved Resolution 2016-017 
authorizing a Parking License Agreement for ten (10) designated parking spaces to
benefit JJ Dental for a monthly fee of $1,000 for a three-year term commencing on 
November 1, 2016, with two one-year renewal options.    

Present Situation

On January 31, 2019, staff received a letter from JJ Dental providing notice that 
they would be terminating the Parking License Agreement effective March 31, 
2019 (Attachment 1). 

Early Termination

The Parking License Agreement provides that JJ Dental and HFA each have the 
right to terminate the Parking License Agreement, with or without cause, upon 
providing sixty (60) days advance written notice to the other party (Attachment 1).   

Attachment

1. JJ Dental letter dated January 31, 2019 
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