
 

 

 

 

 

 

 

 

BOARD PACKAGE 

 

 

Meeting 

MARCH 21, 2018 
 



Chair: Colleen LaPlant • Vice Chair: Milette Thurston • Secretary: Donna Jarrett-Mays • Assistant Secretary: Daniel D. Reynolds 
Members:  Ruth T. Cyrus • Kirk L. Frohme • Jose “Pepe” Lopez • John G. Primeau   

                                                                                                                                                                                                                                                    

110 Northeast 3rd Street, Suite 300  
Fort Lauderdale, Florida 33301 

Tel: 954.357.4900 
Fax: 954.357.8221        

www.Broward.org/HFA      
 

 

REGULAR MEETING 

 

A regular meeting of the Housing Finance Authority of Broward County (the “HFA), Florida, 

will be held on Wednesday March 21, 2018, at 5:30 p.m., in the 2nd Floor Conference Room, 

located at 110 N.E. 3rd Street, Fort Lauderdale, Florida.    

 

CALLING OF THE ROLL 
 

CONSENT AGENDA (1 through 5) 
 

  1.    Approval of February 21, 2018, Regular Meeting Minutes 

  2.    Executive Director’s (February) Operational Report          

   3.     S. Davis & Associates, P.A. (Agreement/Option) 

MOTION TO APPROVE the second and final one (1) year option in the Agreement 

between the HFA and S. Davis & Associates, P.A. from October 1, 2018 to 

September 30, 2019 for audit services on the Single-Family and Multi-family 

Mortgage Revenue Bonds.     

   4.    2018 Florida Association of Local   Housing   Finance   Authorities   Education 

Conference, St. Petersburg, Florida        

         MOTION TO APPROVE Staff and HFA Board members to attend the 2018 Annual 

Florida Association of Local Housing Finance Authorities Conference in St. 

Petersburg from July 11-14, 2018.    

5.     Emerald Palms Apartments – Good Faith Deposit Reduction     

MOTION TO APPROVE Resolution of the Housing Finance 

Authority of Broward County, Florida (the “Housing Finance 

Authority”) authorizing the Housing Finance Authority to reduce 

the Good Faith Deposit due and payable to the Housing Finance 

Authority in connection with the proposed issuance of Multifamily  
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Housing Revenue Bonds of the Housing Finance Authority to 

finance all or a portion of the cost of the acquisition, rehabilitation, 

and equipping of certain multifamily housing facilities (Emerald 

Palms Apartments) located within Broward County, Florida and 

other related purposes; and providing an effective date.    

        MOTION TO APPROVE the Consent Agenda for March 21, 2018.     

REGULAR AGENDA       
 

   6.   Financial Reports Monthly Overview – Ms. Linda Dufresne 

       MOTION TO APPROVE the Housing Finance Authority monthly financial report for 

the month of February 28, 2018.      

   7.  Single Family Bonds – 2018 Mortgage Credit Certificate (MCC) Program 

MOTION TO AUTHORIZE staff to publish a Mortgage Credit Certificate Public Notice; 

authorizing the assignment of Bond Counsel to assist in the preparation of the Public 

Notice; and authorizing the expenditures for such purposes not to exceed $2,500.           

 UPDATE ITEM             

     8.  Multifamily Request for Applications     

     9.   MATTERS OF HFA MEMBERS 

    10.   MATTERS FROM THE FLOOR        
 

     11.  NEXT BOARD MEETING   

            April 18, 2018      

     12.    ADJOURNMENT  
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MINUTES 

BOARD MEETING 

Wednesday, February 21, 2018 

  
A regular Board Meeting of the Housing Finance Authority (“HFA”) of Broward County was 
held on Wednesday, February 21, 2018, at 5:30 p.m., in the 2nd Floor Conference Room, 
located at 110 Northeast 3rd Street, Fort Lauderdale, Florida.  
 
The Chair, Colleen LaPlant, called the meeting to order at 5:30 p.m.   
 

CALLING OF THE ROLL 

A Roll Call was taken by Sonia Isme.  
 

 
Board Members Present 

Colleen LaPlant, Chair – Milette Thurston, Vice Chair, – Ruth T. Cyrus, Member – John G. 

Primeau, Member – Jose Lopez, Member – Kirk L. Frohme, Member 
 

Board Members Absent 

Daniel D. Reynolds, Asst. Secretary – Donna Jarrett-Mays, Secretary 

 
Staff                                                                  Also Present 

Suzanne R. Fejes, Executive Director              Deborah Zomermaand, Financial Advisor 

Norman Howard, Manager                               Linda Dufresne, Dufresne CPA Services, P.A. 

Sonia Isme, Secretary                                      Anthony Brunson, Anthony Brunson P.A. 

Annika Ashton, Senior Asst. County Attorney            
                                                                        
 
Ms. LaPlant, Chair, acknowledged informational items provided to the board prior to 
discussion of the agenda items. 
 

CONSENT AGENDA ITEMS 1 – 5  

1. Approval of January 17, 2018, Regular Meeting Minutes 
2. Executive Director’s (January) Operational Report 
3. Request for Letters of Interest (RLI) – HFA Financial Advisory Services  
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MOTION TO APPROVE Request for Letters of Interest (RLI) No. 20190414-FAS2 to 
provide the HFA with financial advisory services in the area of housing tax exempt 
and or taxable private activity bonds, assist with capital, investments and strategic 
planning, preparing special reports and analyses as requested by the HFA board or 
Designee.  
    

4. 2018 National Housing Finance Association (NALHFA) Annual Educational 
Conference at the Hotel Monteleone in New Orleans, LA.    
 
MOTION TO APPROVE HFA Board Members and Staff to attend the 2018 
NALHFA Annual Educational Conference at the Hotel Monteleone in New Orleans, LA, 
May 9 -11, 2018.  

 

  5.    Florida Association of Local Housing Finance Authorities (Florida ALHFA) 2018 
Conference Sponsorship.    
     

           MOTION TO APPROVE a “GOLD” level sponsorship for the HFA in the amount of 
$2,500 for the Florida ALHFA Annual Educational Conference scheduled, July 11-14, 
2018; and authorize the Chair or the HFA Executive Director to execute the 
Sponsorship Commitment Form. 
 

MOTION TO APPROVE the Consent Agenda for February 21, 2018. 
 

MOTION was made by Kirk L. Frohme, seconded by Jose Lopez, to approve 
Consent Agenda Items 1 through 5. The motion carried unanimously.           

 
 PRESENTATION   

 

6.   Mr. Anthony Brunson, Anthony Brunson P.A., presentation of the FY 2017 Operational 
Audited Financial Statements for the HFA year-end September 30, 2017.  

 
Mr. Brunson introduced himself and provided an overview of the presentation materials. He 
emphasized on GASB requirements, and the general scope of the firms’ responsibilities. He 
indicated that the accounting practices had no significant matters. There were findings 
related to the investment/pension areas on accounting estimates, evaluation of investments, 
calculations on pension liabilities and expenses that were assessed. In addition, there were 
no concerns on the financial disclosure in the audit. 
 
Mr. Brunson spoke on the audit adjustments referred to as post-closing adjustments. He 
highlighted areas in connection with Dufresne CPA Services, P.A. financial reporting. He 
explained that post-closing adjustments are usually done because of errors, however, an 
adjustment was done to provide additional information, and acknowledged by HFA staff. 
HFA staff provided information on policies, procedures and internal controls. He indicated 
that Franklin Park Estates and ArtServ required attention on assessment; and other GASB 
requirements on classification were discussed.  
 
Mr. Brunson presented a summary of the overall audit report. He addressed areas that had 
no significance or concerns and provided a detailed explanation on the HFA audit statistics 
prior year comparison and current year evaluation.     



HFA Board Meeting Minutes – February 21, 2018 

Page 3 of 5 

Mr. Primeau inquired what adjusted the program revenue. Mr. Brunson indicated in the past 
there were several retired bond issues, and the investment portfolio was higher and better 
returns on the investments in the prior year.   
 
There was a detailed discussion on line items identified in the audited financial 
statement amongst John G. Primeau, Kirk L. Frohme, Tony Brunson and Linda 
Dufresne.  
 

MOTION TO APPROVE the FY2017 Operational Audited Financial Statements for 
the HFA year-end September 30, 2017.   
 

MOTION was made by Kirk L. Frohme, seconded by John G. Primeau, to 
approve the FY2017 Operational Audited Financial Statements for the HFA 
year-end September 30, 2017.  The motion carried unanimously.  

 
                
REGULAR AGENDA  
  

7. Financial Reports Monthly Overview – Ms. Linda Dufresne, Dufresne CPA Services 
 
Ms. Dufresne inquired if anyone had questions to pertaining the Q&A’s acquired by Kirk L. 
Frohme. She provided an overview of the Monthly Financial Reports and stated that audit 
adjustments were made available prior to the monthly reports. For example, the $31,400 
land grant was determined through consultation with the Anthony Brunson, P.A. in the 
donation of the lots for the Franklin Park Estates project. The Franklin Park was listed as an 
expense for the year. Ms. Dufresne highlighted the recent transactions in the report and 
noted fee receipts for statement revenue expenditures. 
 
Mr. Frohme inquired about the depreciation expense $29,979 reporting year and category 
reference. Ms. Dufresne explained that $29,979 is reported for FY2017, and when the 
financials are rolled and close the year-end, the system does not allow to return to the prior 
year. Mr. Frohme stated that as long as the net equity on the balance sheet agree with the 
audited statements the concern would no longer be revisited.    
 

MOTION TO APPROVE the Housing Finance Authority Monthly Financial Reports for 
the month of January 31, 2018. 
      

MOTION was made by Ruth T. Cyrus, seconded by Kirk L. Frohme, to 
approve the Housing Finance Authority monthly financial reports for January 
31, 2018. The motion carried unanimously.  

 
8. Emerald Palms Apartments (Good Faith Deposit) – Deborah Zomermaand        

Ms. Zomermaand indicated the item is a discussion item to get direction from the HFA 
Board regarding a developer’s request to reduce the good faith deposit for a $38 million 
deal. She stated that the developer requested the reduction of the good faith deposit to 
$75K versus 50 basis points as the good faith deposit would otherwise be far greater than 
what would be necessary to cover all the anticipated fees and costs of the HFA and its 
professionals in the event the transaction did not close.  The request is only for a reduction 
in the good faith deposit and no fees of the HFA will be reduced.  
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Ms. Zomermaand requested additional Board direction regarding a potential procedural 
change that would authorize the Executive Director to cap the good faith deposit at $75,000 
with written notification to the Board at its next meeting. The HFA board was presented two 
motions for consideration.  

Ms. LaPlant inquired when the deal would close for Emerald Palms Apartments. Ms. 
Zomermaand stated that the developer plans on closing by the end of the summer. Ms. 
Thurston recalled at the previous meeting of a discussion on circumstances resulting in the 
reduction of a developer’s good faith deposit. Ms. Zomermaand confirmed that the 
developer did receive Board approval for a reduced good faith deposit, the transaction did 
close, and the HFA received full payment of all fees.  

Mr. Primeau inquired about the cap amount and suggested implementation of revised 
procedures as presented. Ms. Zomermaand restated the proposal that the minimum good 
faith deposit is $25K or 50 basis points but if the 50 basis points created a good faith deposit 
greater than $75K, then the Executive Director could approve a cap of $75,000 with written 
notification of such action at the next HFA board meeting.  
 
There was a detailed discussion regarding the Good Faith Deposit (“GFD) amongst 
board members, Staff and Deborah Zomermaand. 
 
A. MOTION TO AUTHORIZE staff to reduce the Emerald Palms Apartments Good Faith 

Deposit (GFD) due to the HFA in connection with the proposed issuance of bonds in the 
amount of $38,000,000. The GFD will be reduced from $190,000 to $75,000 
notwithstanding the required deposit, per HFA Policy, is one-half of one percent (0.50%) 
of the principal amount of the bonds that will be issued. 

 
MOTION was made by John G. Primeau, seconded by Kirk L. Frohme, authorizing 
staff to reduce the Emerald Palms Apartments Good Faith Deposit (GFD) due to the 
HFA in connection with the proposed issuance of bonds in the amount of 
$38,000,000. The GFD will be reduced from $190,000 to $75,000 notwithstanding 
the required deposit, per HFA Policy, is one-half of one percent (0.50%) of the 
principal amount of the bonds that will be issued. The motion carried unanimously.  

 
B. MOTION TO DISCUSS authorizing the Executive Director approval to cap the GFD on 

future transactions at $75,000, with notice of such action provided to the HFA Board at 
its next regularly scheduled meeting.   

 
MOTION was made by John G. Primeau, seconded by Milette Thurston. The motion 
carried unanimously.  

  
There was a detailed discussion regarding the cap of the Good Faith Deposit (“GFD) 
amongst board members, Staff and Deborah Zomermaand. 
 
Staff was directed to bring back a resolution authorizing the Executive Director approval to 
cap the GFD on future transactions at $75,000, with notice of such action provided to the 
HFA Board.   
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9. Single-Family Mortgage Revenue Bonds, Series ABC & EF - Ms. Deborah Zomermaand  
 
The Chair read the MOTION TO AUTHORIZE the HFA Investment Committee to use funds 
to redeem the HFA’s Single-Family Mortgage Revenue Bonds 2007 Series ABC and 2007 
Series EF and to place all released securities within the HFA’s investment account at Bank 
of New York Mellon.      
 

MOTION was made by Milette Thurston, seconded by John G. Primeau. The motion 
carried unanimously.  

 
    

  10.  MATTERS OF HFA MEMBERS 

         Ms. Thurston inquired when should the board members book reservations for the upcoming 

NALHFA conference. Mr. Howard indicated that the board members should begin their 

reservations by the next board meeting.  

  11.   MATTERS FROM THE FLOOR        

 Ms. Zomermaand informed the board that a schedule for ELI (Extremely Low Income) loans 

whereas the Florida Housing Corporation will allocate funds per unit has been established 

and may be beneficial to affordability in Broward County.  

  12.   NEXT BOARD MEETING   

 March 21, 2018        

13.      ADJOURNMENT  
 
The Chair, Colleen LaPlant hearing no further comments, questions or discussions 
adjourned the meeting at 5:51 p.m.  





HFA Executive Report (February 2018) 

Page 2 of 3 

 
Foreclosure (180+ days) – January 2018    

 
 
2017 Mortgage Credit Certificate Program (MCC) 
 
At this time, the HFA has fifteen (15) lenders participating in the 2017 MCC Program.  
The program totals to date are as follows: 
 

MCC’s by Lender 
Commitments Issued Cancelled/Expired 

Academy Mortgage Corporation 
7 7 0 

America’s Mortgage Professionals, LLC 
0 0 0 

Bank of America, N.A. 
9 4 0 

Banking Mortgage Services Corp 
0 0 0 

Centennial Bank 
0 0 0 

CMG Financial, Inc. 
0 0 0 

Cornerstone Home Lending 
2 1 0 

Gold Star Mtg. Financial Group 
6 5 0 

GSF Mortgage Corporation 
0 0 0 

Gulf Atlantic Funding Group, Inc. 
0 0 0 

HG Mortgage, LLC 
26 18 1 

Hamilton Funding Group 
41 34 2 

Paramount Residential Mortgage Group 

(PRMG)  
17 14 0 

Plaza Home Mortgage, Inc 
1 0 0 

The Mortgage Firm 
4 3 0 

Totals 113 86 3 

Income to date:      $15,050    

 
 
 
 
 
 

Loan Count Total 1st Lien 2nd Lien 1st Mort./Total 2nd Mort./Total 

13 $1,550,154 9 4 $1,405,959 $144,195 
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MULTIFAMILY HOUSING BOND TRANSACTIONS 
 
2018 Multifamily housing transactions update for the month of March (Attachment 2).    
 
MULTI-FAMILY COMPLIANCE MONITORING 
 
Multifamily compliance monitoring; reporting period December 21, 2017, to January 20, 
2018.  
 
Monthly Compliance 

Review of this month’s bond report shows all properties are in compliance with their 
respective Land Use Restriction Agreements (LURA’s).  

 
Occupancy Report 

The HFA Rental Occupancy Report for period December 21, 2017, to January 20, 2018, 
is included (Attachment 3).  
 
Annual Management Review and Inspections  

There were no reviews or inspections completed during the reporting period of 
December 20, 2017 to January 20, 2018.        
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Chair: Colleen LaPlant • Vice Chair: Milette Thurston • Secretary: Donna Jarrett-Mays • Assistant Secretary: Daniel D. Reynolds 

Members:  Ruth T. Cyrus • Kirk L. Frohme • Jose “Pepe” Lopez • John G. Primeau   
 

 
 
 
 
 
 

 
 

MINUTES 

INVESTMENT COMMITTEE MEETING 

Wednesday, January 17, 2018 
 

  
A regular meeting of the Investment Committee (“IC”) of the Housing Finance Authority of Broward 
County, Florida, was held on Wednesday, January 17, 2018, at 4:00 p.m., located at 110 N.E. 3rd 
Street, Suite 300, Fort Lauderdale, Florida.   

The Chair, Colleen LaPlant, called the meeting to order at 4:00 p.m., and introduced herself as 
the new Chair of the Housing Finance Authority and Investment Committee, appointed by Vice 
Mayor, Mark D. Bogen.  
 
CALLING OF THE ROLL 

A Roll Call was taken by Sonia Isme. 

 
IC Members Present 

Colleen LaPlant, Chair 

Suzanne Fejes, Vice Chair 

Stephen Farmer, Member  

John G. Primeau, Member  

Debbie Zomermaand, Member 

 

 Staff 

 Sonia Isme, Secretary                                                   

 Norman Howard, Manager 
 Annika Ashton, Senior Asst. County Attorney                 
 Anna Owens, Finance & Administrative Services 

 

REGULAR AGENDA  
          
  1.    Approval of October 11, 2017, Investment Committee Special Meeting Minutes   
 

MOTION was made by Stephen Farmer, seconded by Suzanne Fejes, to approve the 
October 11, 2017, Investment Committee Special Meeting Minutes. The motion carried 
unanimously. 

 
 

 

Also Present  

Linda Dufresne, Dufresne CPA 
Services, P.A.  
Thomas Radicioni, BNY Mellon (Phone) 
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2.   Investment Committee (IC) Meeting Dates for Year 2018 

The Chair stated that during Calendar Year 2017, the IC met on the third Wednesday of every 
month, and that staff has presented new dates for the Calendar Year 2018. Mr. Howard 
mentioned that the HFA Board does not meet in July, however, the IC can meet at that time if 
needed.     
 
Ms. Zomermaand asked could the meeting be held telephonically. Ms. Ashton stated that a 
quorum must physically be present to be able to conference in and vote.  
 

MOTION TO APPROVE the IC meeting dates for calendar Year 2018.  
 

MOTION was made by Deborah Zomermaand, seconded by Stephen Farmer, to 
approve the IC meeting dates for calendar Year 2018. The motion carried 
unanimously. 

     
  

3.   Cash and Cash Equivalents – Ms. Deborah Zomermaand 
 
A.   Money Market Accounts  
                 
Ms. Zomermaand distributed handouts of the Bank of New York Mellon (“BONY”) securities as 
of December 31, 2017. She explained the cash and maturity items listed in the HFA’s investment 
account which included approximately $5 million in cash and cash equivalents.  Additionally, the 
HFA has approximately $770K in the Wells Fargo Operational Account, according to the draft 
financial statements. The HFA’s cash and equivalents, including operating funds, is roughly $5.8 
million as of the reported month.  
 
B. Treasuries 
 
Ms. Zomermaand pointed out that within its investment account, the HFA has $5 million of 
currently available funds, and a treasury note in the amount of $1,497,000 maturing in the month 
of June. These investments combined represent approximately 60% of the HFA’s portfolio with 
BONY.  An additional Treasure security of an approximate $1 million will mature in December. In 
2018, the HFA will have 70% of funds available from its portfolio that will need to be reinvested.   
 
C.   2007 ABC & 2007 EF Single Family Bonds -  Collapse    
 
Ms. Zomermaand distributed handouts pertaining to three HFA single family transactions. She 
mentioned that the data reflected information obtained from the trustee statements dated October 
1, 2017 and draft September 30, 2017 financial statements. She did not recommend collapsing 
2006 ABC bond issue, as it would result in a deficit position, if collapsed.   
 

Ms. Zomermaand stated that the 2007 ABC is a larger transaction than the 2007 EF. She advised 
the board that the collapse of the 2007 ABC and 2007 EF bond issues may be handled in different 
ways, the board could decide to collapse one, both or choose not to collapse either of the 
transactions. The collapse of the 2007 ABC would result in the redemption of $3,070,000 in 
outstanding bonds according to the draft financial statements.  The securities collateralizing the 
bond issue would be released to the BONY investment account of the HFA.  
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The released securities would include Ginnie Mae, Fannie Mae and Freddie Mac securities along 
with whole loans consisting of second mortgages originated via subordinate debt within the bond 
issue. The whole loans would need careful consideration. The handout reflected the whole loan 
allowance for doubtful accounts from draft financial statements.  
 
Assuming the draft numbers are correct, the face value of the 2007 ABC securities and whole 
loans would be approximately $3.4 million. Additionally, the analysis listed reserve accounts that 
are connected to the bond deal in the amount of $154K. She explained that if the transaction was 
collapsed, the HFA would have an estimated increase in its investments of $528K.  
 
The 2007 ABC securities have a yield of 4.75% and up, therefore the intent is to keep the 
securities within the HFA’s investment portfolio. If the bond issue is collapsed without liquidating 
the securities, it would take approximately $3 million in HFA cash, and the HFA would own $3.4 
million in face value of securities (including whole loans net of allowance for doubtful accounts), 
resulting in an increased value of investment assets and earnings. 
 
The collapse of the 2007 EF bond issue would require approximately $469K of HFA funds to 
redeem the bonds with $736K in securities released to the HFA’s investment account at BONY. 
After the bond redemption, assets within the HFA’s investment account would increase by 
approximately $250K.  
 
Ms. Zomermaand pointed out that the collapse of the bonds is recommended because the HFA 
has $5 million in cash available to redeem the bonds and the securities from the collapsed 
transactions will increase the HFA’s investment yields. She provided an example of what the 
numbers would be if collapsed and stated that to the extent additional liquidity was required the 
securities could be sold at any time within the secondary market at the then current market price.  
 
Mr. Farmer inquired if the securities consisted of mortgages from a HFA bond issue. Ms. 
Zomermaand confirmed that mortgages backing the securities were originated via funds 
generated via HFA bonds and she described the types of transactions completed in the past. She 
mentioned that the HFA had contributed $800K to the 2007 ABC transaction consisting of $330K 
in cash, and $429K in mortgage loans. The HFA contributed $487,500 of cash to the 2007 EF 
transaction. 
 
Ms. Zomermaand recommended that the proposed collapse of the bond issues be presented to 
the HFA Board in February for consideration. The bond payments dates are April 1, 2018 and 
October 1, 2018.  Therefore, if approved in February, April 1st would be a suggested bond 
redemption date.  
  
Ms. Zomermaand discussed other methods of collapsing the bonds and suggested that if the 
bonds would be split in two, both transactions should be completed by September 30, 2018 to 
avoid preparing audited financial statements for the fiscal year 2018/2019. The fee estimates for 
the collapse include a 3% premium on the smaller deal (2007 EF).  There is no premium on the 
bond redemption on the larger deal (2007 ABC). It was confirmed that there would be no fees 
from Linda Dufresne, Dufresne CPA Services or Deborah Zomermaand, Zomermaand Financial 
Advisory Services. With regards to bond counsel, it is the IC’s decision whether to include the 
services.  
 
Ms. Zomermaand recommended that the IC to authorize the professional team to present the 
request to the board in February for review.  
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Mr. Farmer asked were there provisions in the policy that restricts the percentage for securities. 
Ms. Zomermaand read from the policy that the liquidity and maturity dates are to be structured to 
provide sufficient liquidity to pay obligations that become due. She mentioned that the IC can sell 
some of the securities to shorten the portfolio maturities. 
 
There was a detailed discussion that ensued on the investment securities between 
Stephen Farmer and Deborah Zomermaand.   
 
Ms. Zomermaand confirmed with Mr. Radicioni that if the securities were sold he would be able 
to reinvest the proceeds in treasury notes. Mr. Farmer concluded that if there is liquidity in the 
front end of the investments then the collapse would be recommended. 
 

The notice for collapsing the bonds would generally require at least a 30-day notice to the bond 
holders. Ms. Zomermaand stated that the redemption does not have to be on a bond payment 
date. She suggested that the IC gather a list of questions that can be discussed and revisited in 
the future.  
 

Mr. Farmer inquired about the process of the bonds being collapsed. Ms. Zomermaand explained 
that if the IC decided to consider collapsing the bonds as in investment alternative, the item can 
be presented to the HFA Board for approval in February. The data presented would have been 
reviewed by all parties to include Q&A’s. Once approved, the HFA would forward a letter of a 
bond redemption to the trustee to move forward.  
  
Mr. Radicioni described the process of collapsing bonds. Mr. Farmer asked if there was additional 
approval required other than from the HFA. Mr. Radicioni explained that direction would come 
from the HFA and does not require additional approvals.  
 

Ms. Zomermaand stated there is no indication that the funds sufficient to redeem the bonds, must 
be held by the Trustee at the time of the notice. However, if that was the case, the funds would 
be moved from the investment money market to the redemption money market. Ms. Zomermaand 
recommended the collapse of the 2007 EF as a trial, and if it the IC is satisfied with the results, 
the IC would return to the 2007 ABC.  
 

Mr. Primeau requested an explanation for collapsing the bonds. Ms. Zomermaand stated that it 
would be a potential for greater returns within the HFA’s investment portfolio. 
 

Ms. LaPlant inquired why was the return on the 2007 ABC only indicating half of what was 
reflected for 2007 EF. Ms. Zomermaand stated that she presumes it has to do with the amount 
of funds that were funded in the beginning, and the 2007 EF is at a high interest rate at this point, 
because of down payment assistance and bond premiums. The 2007 ABC included subordinate 
loans that did not do well, therefore the HFA had to write-off subordinate mortgages.  Additionally, 
there are potential future write-offs of the 2nd mortgages.  The HFA’s estimated exposure is 
reported as doubtful accounts within the audited financial reports.      
 

Mr. Farmer inquired about the timeline of the notification process. Ms. Zomermaand explained 
that in February, the item will be presented to the HFA Board for approval and if approved a 
notice will be sent to the trustee in accordance with the Trust Indenture.  Such notice was 
expected to be 30-45 days prior to the proposed April 1, 2018 redemption date.  She suggested 
that in March or May additional direction could be provided if the IC wanted to sell some of the 
released securities.  
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There was a recap discussion of the 2007 ABC and 2007 EF bond collapse amongst the IC 
and Thomas Radicioni.  
 
Ms. Ashton advised the IC that making recommendations would require the HFA Board’s 
acknowledgement and approval. However, should Ms. Zomermaand choose to make the 
recommendation on behalf of the IC, the HFA Board may request the IC’s recommendation.  
 

MOTION was made by Stephen Farmer, seconded by John G. Primeau, to recommend to 
the HFA Board the collapse of 2007 ABC, 2007 EF bonds subject to professional review 
on behalf of the IC.   

 
The meeting was adjourned by Ms. LaPlant, Chair at 5:03 pm. 



 

 

 

 

 

 

 

 

 

 

 

 

ATTACHMENT 2 



2018 MULTIFAMILY HOUSING BOND TRANSACTIONS – MARCH UPDATE 

 

HFA RANKING 1 2 3 
 

PROJECT NAME 

 

 

Emerald Palms Apartments 
 

  

 

 

PROJECT LOCATION 

 

 

5331 Southwest 43rd Terrace 

Dania Beach, FL 33314 

  

 

DEVELOPER 

 

 

MRK Partners Inc. 

  

PROFESSIONAL TEAM 

• Lead Underwriter 

• Bond Counsel 

• Credit Underwriter (“CU”) 

 

• RBC 

• Nabors, Giblin & Nickerson 

• Seltzer 

 

  

BOND AMOUNTS 

• Bond Amount/Original Req. 

• Revised Request 

• CU Recommendation  

 

• $38,000,000 

• N/A 

• TBD 

 

  

TEFRA & Inducement 

• TEFRA/Inducement Amount 

• Date of TEFRA Hearing 

• Date of HFA Approval 

• Date of BOCC App. TEFRA 

• Date of HFA Inducement 

• Date of BOCC Approval Cust. 

Agreement (If Applicable) 

 

 

• $38,000,000 (Inducement) 

• TBD 

• TBD 

• TBD 

• April 19, 2017  

• N/A 

 

  

ALLOCATION 

• Allocation Approved by HFA 

•   

 

$38,000,000  

  

TRANSACTION STATUS See Note #1   

 

 

 

 

 

 



Note #1:  

Application to fund Emerald Palms Apartments in the 2017 allocation cycle was submitted to the HFA on March 20, 2017.  The financing is 

expected to fund the acquisition and rehabilitation of 318 units of affordable housing in Dania Beach.  The HFA approved and induced the project at 

its board meeting on April 19, 2017, such approval effectively ranked the development to receive tax-exempt bond allocation and/or carryforward in 

2017.  On February 21, 2018 the HFA authorized a reduction of the Good Faith Deposit from $190,000 to $75,000.  The transaction is expected to 

close during the summer of 2018. 

 



 

 

 

 

 

 

 

 

 

 

 

 

ATTACHMENT 3 



Housing Finance Authority of Broward County

Rental Occupancy Report

Column A Column B Column C Column D Column E Column F Column G Column H Column I Column J Column K

Property

Total 

Number of 

Units

From Mgmt 

Number of 

Units 

Occupied

% of Units 

Occupied

Previous 

month % of 

Lower Units 

Occupied  

December

From Mgmt 

Low Income 

Units 

Occupied

% Occupied 

by Low 

Income

LURA 

Low Income 

Requirement

Certificate of 

Compliance 

rec'd

January  Comments

Vacant

Units

  

Banyan Bay 416 371 89.2 45% 169 45.6 20% 2/9/2018 45

Chaves Lakes 238 236 99.2 92% 217 91.9 40% 1/24/2018 QP expires 3/2018 2

Colonial Park 160 159 99.4 100% 159 100.0 99% 1/23/2018 1

Cypress Grove/Sandalgrove 814 689 84.6 100% 689 100.0 40% 1/30/2018 125

Golden Villas 120 119 99.2 99% 119 100.0 40% 2/6/2018 1

Golf View Gardens 160 158 98.8 100% 158 100.0 100% 1/22/2018 2

Harbour Cove 212 210 99.1 87% 181 86.2 40% 1/31/2018  2

Heron Pointe 200 197 98.5 98% 193 98.0 40% 1/31/2018 3

Laguna Pointe 188 188 100.0 91% 172 91.5 40% 2/2/2018 0

Lake Vista (fka Ashlar/Pier Club) 480 436 90.8 22% 95 21.8 20% 1/31/2018 QP expires 6/1/2021 44

Lauderhill Point (fka Driftwood Terr) 176 175 99.4 100% 175 100.0 100% 2/10/2018  1

Los Prados 444 417 93.9 28% 122 29.3 20% 1/30/2018 27

Mar Lago Village 216 200 92.6 42% 88 44.0 40% 2/14/2018 16

Meridian 160 152 95.0 100% 152 100.0 99% 1/23/2018 QP expires 5/2018 8

Palms of Deerfield 56 56 100.0 100% 56 100.0 100% 2/12/2018 0

Pembroke Park 244  243 99.6 84% 205 84.4 40% 2/1/2018 1

Pinnacle Village 148 147 99.3 99% 146 99.3 40% 2/6/2018 1

Prospect Park 125 124 99.2 100% 124 100.0 40% 2/9/2018 1

Sailboat Bend 37 37 100.0 100% 37 100.0 100% 3/7/2018 0

San Tropez (fka Pembroke Village) 480 469 97.7 21% 96 20.5 20% 1/26/2018 QP expires 6/26/2019 11

Sanctuary Cove 292 292 100.0 99% 290 99.3 40% 1/30/2018 0

St Croix 246 244 99.2 99% 244 100.0 40% 2/7/2018 QP expires 6/1/2020 2

Summerlake 108 106 98.1 100% 106 100.0 40% 1/24/2018 2

Woodsdale Oaks 172 170 98.8 100% 170 100.0 70% 1/23/2018 2

Totals 5,892 5,595 4,163 297

* Figures in red show properties that are less than 90% occupied

Total % rate of occupancy for all properties 95%

Pending New Projects

Northwest Gardens (new construction/acquisition rehab)

Stanley Terrace (acquisition rehab)

Residents at Crystal Lakes (new construction)

Landings at Coconut Creek (acquisition rehab - closed December 14, 2017)

Item 2 - Attachment 3 (Rental Occupancy Report) 3/13/2018; 10:12 AM



MULTI-FAMILY BOND RENTAL OCCUPANCY REPORT KEY 

 

 

The Rental Occupancy Report was prepared by staff from Certifications of Continuing 

Compliance reports received from Multi Family property management. 

 

Column B represents the total number of units the property has. 

 

Column C represents the number of units occupied during the time period. 

 

Column D represents the percentage of units occupied versus the total number. 

 

Column E represents the percentage of total units that were lower income occupied 

during the month of December, 2017 

 

Column F represents the number of lower income units occupied. 

 

Column G represents the percentage of lower income units occupied versus the total 

number of units available. 

 

Column H represents the lower income requirement per the Land Use Restriction 

Agreement. 

 

Column I represents the date the Certificate of Compliance was received by Housing 

Finance Authority. 

 

Column J represents comments deemed important or necessary such as the qualifying 

period expiration date or explanation for red numbers on the report. 

 

Column K represents the number of units vacant for each property. 

 

Columns that are blank represent no report was received from property management. 

 



 

 
Housing Finance Authority of Broward County 

March 21, 2018 – Board Meeting 
 
 
S. Davis & Associates, P.A. - Action Item 
 
Request authorization to execute the second and final one (1) year option in the 
agreement between the HFA and S. Davis & Associates, P. A.   
 
Background 
 
1. The Housing Finance Authority (the “HFA”) entered into an agreement 

with S. Davis & Associates, P.A., for a three (3) year term with two (2) one 
(1) year options for audit services on the single-family and multi-family 
mortgage revenue bonds This contract was executed on October 1, 2014 
and expired on September 30, 2017.   

   
2. The HFA approved the first one (1) option in the agreement between the 

HFA and S. Davis & Associates, P.A from October 1, 2017 to September 
30, 2018.  

 
Recommendation 
 
Authorize the second and final one (1) year option in the agreement between 
HFA and S. Davis & Associates, P.A. from October 1, 2018 to September 30, 
2019 for audit services on the Single-family and Multi-family Mortgage Revenue 
Bonds.  
 
Attachment 
 
      1.  S. Davis & Associates, P.A. Agreement 



 

 

 

 

 

 

 

 

 

 

 

 

ATTACHMENT 1 

























































 
 
 

 
Housing Finance Authority of Broward County 

March 21, 2018 – Board Meeting 
 
 

2018 Florida Association of Local Housing Finance Authorities Education Conference -  
St. Petersburg, Florida 
 
The 2018 Florida Association of Local Housing Finance Authorities (Florida ALHFA) 
Education Conference is being held at The Vinoy Renaissance St. Petersburg Resort & Golf 
Club in St. Petersburg from July 11-14, 2018.   
 
 
Registration Information 
 
Member registration fee prior to May 21, 2018 - $650.00 
Guest Fee:  Before May 19 - $0 ($0 for Gold Sponsor HFA Board Member). After May 21, 
2018 - $150 
 
Hotel Information 
 
The Vinoy Renaissance 
501 5th Avenue, N.E. 
St. Petersburg, Florida 33701 
 
Conference Rate:  $189 per night (single & double occupancy), rate applies July 11-14, 2018. 
 
Reservations: 1. Via Internet:  https://book.passkey.com/event/49312552/owner/6106/home  

2.  Via Phone: 727-894-1000 or 888-303-4430, Ask for the Florida ALHFA 
Conference block discount. 

 
Staff recommends that hotel reservations be made as soon as possible 
to avoid lack of room availability. 

 
Recommendations 
 
Staff is requesting the following: 

1. Approval for Board Members and Staff to attend. 

2. Notification to staff confirming attendance by Monday, May 21, 2018, in order to take 
advantage of the discounted registration.   

Note: Conference registrations will be processed by staff only.  

 

https://book.passkey.com/event/49312552/owner/6106/home


Housing Finance HFA of Broward County 
March 21, 2018 – Board Meeting 

 
Multifamily Bonds – Action Item 
 
Request Board approval of a Resolution authorizing a reduction of the Good Faith 
Deposit (“GFD”) for Emerald Palms Apartments. 
 
Background 
 

1. At its September 20, 2017 meeting the HFA approved an Inducement Resolution 
for The Landings at Coconut Creek.  The expected maximum principal amount of 
the Bonds was $33,000,000. In addition to routine matters typically addressed 
within an Inducement Resolution, the Resolution included authorization to reduce 
the HFA’s Good Faith Deposit (“GFD”) from $165,000 to $75,000.  
  

2. In support of the reduction, the Developer indicated that the large amount of 
Bonds expected to be issued would require a GFD far greater than what would 
be necessary to cover all fees and costs of the HFA and its professionals in the 
event the transaction does not close. 

      
3. At its February 21, 2018 meeting the HFA approved a similar reduction in the 

Good Faith Deposit for Emerald Palms Apartments.  Due to the larger transaction 
size ($38,000,000) the GFD was reduced from $190,000 to $75,000.  
 

4. The Board was advised that a Resolution pertaining to the foregoing action, 
would be presented at the March meeting.   

 
Present Situation 
 

1. The Resolution formally approving the Board’s prior action pertaining to Emerald 
Palms is included for the Board’s consideration. 

2. The Resolution was prepared by the Senior Assistant County Attorney. 
 

Recommended Action 
 
Board approval of: 
 

1. Resolution 2018-013 Authorizing Emerald Palms Apartments GFD Reduction. 
 

Attachment 
 

1.  Resolution No. 2018-013  
  



 

 

 

 

 

 

 

 

 

 

 

 

ATTACHMENT 1 



Resolution No. 2018-013 

 A meeting of the Housing Finance Authority of Broward County, Florida was held 

at 5:30 P.M. on March 21, 2018, at the offices of the Housing Finance Authority of 

Broward County, Florida, 110 Northeast Third Street, Suite 201, in the City of Fort 

Lauderdale, Florida. 

Present:  

Absent:  

*      *     *     *     * 

 Thereupon,                                              introduced the following resolution which 

was read: 

A RESOLUTION OF THE HOUSING FINANCE AUTHORITY 
OF BROWARD COUNTY, FLORIDA (THE “HOUSING 
FINANCE AUTHORITY”) AUTHORIZING THE HOUSING 
FINANCE AUTHORITY TO REDUCE THE GOOD FAITH 
DEPOSIT DUE AND PAYABLE TO THE HOUSING 
FINANCE AUTHORITY IN CONNECTION WITH THE 
PROPOSED ISSUANCE OF MULTIFAMILY HOUSING 
REVENUE BONDS OF THE HOUSING FINANCE 
AUTHORITY TO FINANCE ALL OR A PORTION OF THE 
COST OF THE ACQUISITION, REHABILITATION, AND 
EQUIPPING OF CERTAIN MULTIFAMILY HOUSING 
FACILITIES (EMERALD PALMS APARTMENTS) 
LOCATED WITHIN BROWARD COUNTY, FLORIDA AND 
OTHER RELATED PURPOSES; AND PROVIDING AN 
EFFECTIVE DATE.  

 
 

 
 WHEREAS, at its April 19, 2017 meeting, the Housing Finance Authority of 

Broward County, Florida (the “Housing Finance Authority”), adopted  

Resolution No. 2017-02, which, inter alia, declared the official intent of the Housing 

Finance Authority to issue multifamily housing revenue bonds in one or more series in the 
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expected principal amount of Thirty Eight Million Dollars ($38,000,000) (the “Bonds”), to 

finance all or a portion of the cost of the acquisition, rehabilitation, and equipping of certain 

multifamily housing facilities (Emerald Palms Apartments), located within Broward 

County, Florida, and other related purposes after MRK Partners, Inc. (the “Developers”), 

requested that the Housing Finance Authority declare such intent. 

 WHEREAS, the Developer has requested a reduction of the Good Faith Deposit 

(the “Good Faith Deposit”) required by the Housing Finance Authority’s procedures to be 

paid to the Housing Finance Authority in connection with the proposed issuance of the 

Bonds.  The required amount of the Good Faith Deposit is the greater of (i) Twenty Five 

Thousand Dollars ($25,000), or (ii) one-half of one percent (0.50%) of the principal 

amount of the Bonds expected to be issued, which in this instance equals One Hundred 

and Ninety Thousand Dollars ($190,000).  The Developer has requested that the amount 

of the Good Faith Deposit be reduced to Seventy Five Thousand Dollars ($75,000).  In 

support of such reduction, the Developer indicates that the large amount of the Bonds 

expected to be issued, Thirty Eight Million Dollars ($38,000,000), would require a Good 

Faith Deposit in an amount substantially in excess of that necessary to cover all fees and 

costs of the Housing Finance Authority and its professionals in the event the Developer 

is unable or unwilling to close the proposed issuance of the Bonds. 

 NOW, THEREFORE, BE IT RESOLVED by the Housing Finance Authority, as 

follows: 

 SECTION 1. Declaration of Findings.  The Housing Finance Authority hereby 

finds, determines and declares the matters hereinabove set forth. 
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 SECTION 2.  Reduction of Good Faith Deposit.  The Housing Finance Authority 

hereby reduces the required amount of the Good Faith Deposit to Seventy Five Thousand 

Dollars ($75,000), and finds that such amount would be sufficient to cover all fees and 

costs of the Housing Finance Authority and its professionals in the event the Developer 

is unable or unwilling to close the proposed issuance of the Bonds.   

 SECTION 3. Resolution Effective.  This Resolution shall take effect immediately 

upon its passage. 

 

[Remainder of page intentionally left blank] 
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Upon motion of _______________________________, seconded by                                                        

_______________________, the foregoing Resolution was adopted by the following 

vote: 

 

Ayes:      

Noes:      



STATE OF FLORIDA ) 
    )  SS: 
COUNTY OF BROWARD ) 
 

 I, Donna Jarrett - Mays, Secretary of the Housing Finance Authority of Broward 

County, Florida, do hereby certify that the foregoing is an accurate copy of the resolution 

of the Housing Finance Authority adopted at a meeting held on March 21, 2018, as set 

forth in the official minutes of the Housing Finance Authority, relating to the multifamily 

housing revenue bonds for the financing of Emerald Palm Apartments. 

 I DO HEREBY FURTHER CERTIFY that said meeting was duly called and held in 

accordance with Chapter 286, Florida Statutes. 

 WITNESS my hand and the corporate seal of said Housing Finance Authority, this 

_______ day of March, 2018. 

HOUSING FINANCE AUTHORITY OF 
BROWARD COUNTY, FLORIDA 
 
 

By:   
 Donna Jarrett - Mays, Secretary 

 
[SEAL] 
 
 
 
 
 
 
 
 
 
 
 
AEA/mw 
Emerald Palms Apartments – Reduction.doc 
03/06/2018 
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Housing Finance Authority of Broward County 
 

Dufresne CPA Services, PA – Overview of the February 2018 Financial Reports 
 

The following are items considered to be of note regarding the financial reports for the month of 
February 2018: 
 

1. Balance sheets (Attachments 1 and 2) changes relate primarily to individual cash and 
investment account activity, including funds released from the indemnification fund for return of 
good faith deposits in excess of related expenses and the transfer of investments from the US 
Bank Custody Account to the BNY Mellon Custody Account. During fiscal 2017, the Authority’s 
lot valued at $31,400 entitled “HFA Land Inventory For Homes” was granted to the homeowner 
who purchased the Franklin park home which was built on the lot. The closing documents 
assigned no value to the lot and no payment for the lot was received by the Authority when the 
transaction was closed during fiscal 2017. After discussion with the auditors, the transaction 
was reported on the audited financial statements for fiscal 2017 as a “Land Grant” on the 
Statement of Activities and was removed from the Statement of Net Position. The result of 
recording the transaction to reflect removal of the lot from the Authority’s internal records 
appears as a difference in Attachment 2 on page 3. 

2. Profit and loss report indicates the changes that relate primarily to timing of new bond issuances, 
redemptions and related fees and residuals, fair market value adjustments, rent income and 
timing of invoices paid and payments received. (Attachments 3 and 4) 

Cash vs Accrual Basis for P&L Budget to Actual comparison  (Attachment 4) 
 

On a monthly basis the process to prepare the financial statements includes: 

a. Budgetary column – Cumulative 1/12 of the budgeted revenues and expenses are reported 

b. Actual column – Significant known revenue and expense items are accrued 

a. Authority fees receivable are adjusted to correct accrual basis balance 

b. Cumulative 1/12 of budgeted Personnel and Other Expenses due to BOCC are 
adjusted to correct accrual basis balance 

c. Expenses for all invoices submitted to the HFA prior to month end are paid and 
recorded in the financial statements.  

d. Bank and account management fees that are reported on the monthly bank 
statements are recorded as expense in the applicable month.    

 

Index to Attachments 
 

 Attachment 1, Page 2: Balance Sheet (Flux Report – February 2018 comparison to January 
2018) 

 Attachment 2, Page 3: Balance Sheet (Flux Report – February 2018 comparison to February 
2017) 

 Attachment 3, Page 4: P&L (Flux Report – Current Year-to-Date to Prior Year-to-Date) 

 Attachment 4, Page 5: P&L (Flux Report – Budget to Actual)  

 Attachment 5, Page 6: Aged Receivables Report 

 Attachment 6, Pages 7-8: Wells Fargo Bank Reconciliation Report – Operating 

 Attachment 7, Page 9: Professional Fees Detail 

 Attachment 8, Page 10: Cumulative Net Change in Investment Value 



 
 
 
 
 
 
 
 
 
 

ATTACHMENT(S) 
 



February January $ Difference % Difference
Explanation

(See criteria below)

Assets
Cash-Wells Fargo 983,796$                   890,478$            93,318               9%
Cash- LOC 6,152                         6,146                  6                        0.1%
Indemnification Fund -BNY 329,523                     329,283              240                    0.1%
Cash-BNY Custody Account 5,077,460                  5,067,739           9,721                 0.2%

Total Cash 6,396,931 6,293,646

Investments-BNY Mellon Custody Account 5,738,866                  5,744,894           (6,028)                -0.1%
Note Receivable-DPA 387,125                     387,125              -                     NA
Prepaid Expense 26,872                       26,872                -                     NA
Authority Fees Receivable 20,591                       46,041                (25,450)              -124% 1
Interest Receivable 13,936                       8,818                  5,118                 37% 2
Notes Receivable-CDC 200,000                     200,000              -                     NA
Notes Receivable - Mt. Olive 236,156                     236,156              -                     NA
HFA Mortgage Receivables 9,484                         9,521                  (37)                     -0.4%
Due from Artspace 548,817                     548,817              -                     NA
Utility Deposit 1,925                         1,925                  -                     NA
HFA Land 621,704                     621,704              -                     NA
HFA Buildings 1,036,000                  1,036,000           -                     NA
Equipment 90,258                       90,258                -                     NA
Capital Assets BOCC (Tagged) 127,474                     127,474              -                     NA
Accumulated Depreciation -BOCC (131,553)                    (131,553)             -                     NA
Accumulated Depreciation, HFA (675,692)                    (675,692)             -                     NA

Total Assets 14,648,896                14,572,006         

Deferred Outflows

Deferred outflows related to pension 209,589                     209,589              -                     NA

Total Assets and Deferred outflows 14,858,486$              14,781,595$       

Accrued Sick/Vacation, ST 43,000$                     43,000$              -                     NA
Due to BOCC - Exp reimb 307,150                     245,720              61,430               20% 1
Due to BOCC - Artspace project 428,070                     428,070              -                     NA
Due to BOCC - Artspace Interest 120,747                     120,747              -                     NA
Audit Fees Payable 47,475                       -                      47,475               -100%
Net Pension Liability 423,522                     423,522              -                     NA
Accrued Sick/Vacation, LT 51,000                       51,000                -                     NA

Total Liabilities 1,420,964$                1,312,059$         

Deferred Inflows

Deferred inflows related to pension 34,578$                     34,578$              -                     NA

Equity
Beginning of year 13,207,828$              13,207,828$       
Current Year Earnings 195,116 227,130

Total Equity 13,402,944                13,434,958         
Total Liabilities, Deferred Inflows and Equity 14,858,486$              14,781,595$       

Criteria to determine if explanations are required:
Total Liabilities, Deferred Inflows and EquityCash account fluctuation explanations provided for >=$100,000 variance

Remaining items explanations are provided for >=10% and >=$5,000 variance
NA No change as compared to prior month

100% No activity in prior month
-100% No activity in current month

1 Timing of receipts/payments and accruals based on budget
2 Change in accrued income: Investments-BNY Mellon Custody Account

2/28/2018

Attachment 1
The Housing Finance Authority of Broward County

110 NE Third Street, #300
Fort Lauderdale, FL 33301

Balance Sheet (Flux Report)
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Feb-18 Feb-17 $ Difference % Difference
Explanation                

(See criteria below)

Assets
Cash-Wells Fargo 983,796$                583,312$                400,484$          69% 1
Cash-Wells Fargo - Franklin Park -                              1,642,569               (1,642,569)        -100%
Cash- LOC 6,152                      6,089                      63                      1%
Indemnification Fund -BNY 329,523                  287,677                  41,846               15% 2,3
Cash-BOCC Pooled equity -                              18,616                    (18,616)             -100%
Cash-BNY Custody Account 5,077,460               -                          5,077,460         100%

Total Cash 6,396,931$             2,538,263$             

US Bank Custody Acct-Karpus 5,738,866               8,866,810$             (3,127,944)$      -35%
Investments-BNY Mellon Custody Account 387,125                  -                          387,125             100%
Note Receivable-DPA 407,125                  (380,253)           -93%
Prepaid Expense 26,872                    -                          -                         100%
Audit Fees Receivable 69,000                    #REF! #REF!
Authority Fees Receivable 20,591                    19,874                    717                    4%
Interest Receivable 13,936                    19,041                    (5,105)               -27% 4
FP Construction Loan Receivable -                          458,185                  (458,185)           -100%
FP Construction Loan Interest Receivable -                          90,802                    (90,802)             -100%
Notes Receivable-CDC 200,000                  200,000                  -                         NA
Notes Receivable - Mt. Olive 236,156                  241,156                  (5,000)               -2%
HFA Mortgage Receivables 9,484                      9,870                      (386)                   -4%
Due from Artspace 548,817                  503,729                  45,088               9%
Utility Deposit 1,925                      1,925                      -                         NA
HFA Land 621,704                  698,164                  (76,460)             -11% 5
HFA Land Inventory For Homes -                              31,400                    (31,400)             -100%
HFA Buildings 1,036,000               1,115,000               (79,000)             -7%
Land Improvements -                          4,499                      (4,499)               -100%
Equipment 90,258                    90,258                    -                         NA
Capital Assets BOCC (Tagged) 127,474                  127,474                  -                         NA
Accumulated Depreciation -BOCC (131,553)                 (126,954)                 (4,599)               4%
Accumulated Depreciation, HFA (675,692)                 (657,338)                 (18,354)             3%

Total Assets 14,648,896             14,708,285             

Deferred Outflows

Deferred outflows related to pension 209,589                  -                          209,589             100%

Total Assets and Deferred outflows 14,858,486$           14,708,286$           

Liabilities
Accrued Sick/Vacation, ST 43,000$                  50,000$                  (7,000)               -14% 5
Due to BOCC - Exp reimb 307,150                  212,709                  94,441               44% 4
Due to BOCC-Artspace project 428,070                  428,070                  -                         NA
Due to BOCC-Artspace Interest 120,747                  75,659                    45,088               60% 5
Audit Fees Payable 47,475                    52,125                    (4,650)               -9%
Escrow Deposit-Indemnification 423,522                  -                          423,522             100%
Accrued Sick/Vacation, LT 51,000                    39,000                    12,000               31% 5

Total Liabilities 1,420,964$             857,563$                

Deferred Inflows

Deferred inflows related to pension 34,578$                  -$                            34,578               100%

Equity
Beginning of year 13,207,828$           13,533,205$           

Total Liabilities, Deferred Inflows and EquityPrior Period Adjustment -                              516,194                  (516,194)           -100%
Current Year Earnings 195,116                  (198,678)                 

Total Equity 13,402,944             13,850,721             
Total Liabilities, Deferred Inflows and Equity 14,858,486$           14,708,285$           

Criteria to determine if explanations are required:

Cash account fluctuation explanations provided for >=$100,000 variance

Remaining items explanations are provided for >=10% and >=$5,000 variance
NA No change as compared to prior year

100% No activity in prior year
-100% No activity in current year

1 Franklin Park proceeds transferred from Cash-Wells Fargo - Franklin Park to Cash-Wells Fargo September 2017
2 Deerfield Beach deposit March 2017
3 Coconut Creek good faith deposit October 2017
4 Timing of receipts/payments and accruals based on budget
5 Audit adjustments recorded based on current BOCC reports

2/28/2018

Attachment 2
The Housing Finance Authority of Broward County

110 NE Third Street, #300
Fort Lauderdale, FL 33301

Balance Sheet (Flux Report)
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Feb-18 Feb-17 $ Difference

% Difference 

to PY *Explanation

Income

Bond Authority Fees 306,456$            218,452$           88,004               40% 2

Bond redemption & other income -                      17,584               (17,584)              -100% 2

Compliance Monitoring Fees 6,000                  6,000                 -                         NA

Application, TEFRA and Closing Fees 280,500              7,500                 273,000             3640% 2

MCC and Lender Program Income 5,894                  8,050                 (2,156)                -27%

Interest Income, Mortgages 272                     283                    (11)                     -4%

Interest Income, Wells Fargo 614                     105                    509                    485%

* Interest Income, US Bank (10,046)               48,667               (58,713)              -121% 1,3

* Net Change in Investment Value (31,790)               (46,583)             14,793               -32% 1

* Realized Gain/Loss On Investment, US Bank -                      (2,852)               2,852                 -100%

* Interest Income, FHLB LOC 30                       30                      -                         0%

* Interest Income, BNY Mellon 50,497                75                      50,422               67229% 3

* Interest Income - FP Construction Loan Receivable -                      18,798               (18,798)              -100% 4

Parking Rent Income 5,000                  3,040                 1,960                 64%

Total Income 613,427$            279,149$           334,278$           

Personnel Services, Broward Co 229,205$            231,679$           2,474                 100%

Other Expenses, Broward County 77,945                75,446               (2,499)                100%

Professional Fees 72,501                90,406               17,905               20% 2

Bank Management Fees 2,507                  31,342               28,835               92% 3

Advertising/Marketing 618                     1,076                 458                    43%

Dues and Membership Fees 2,220                  7,290                 5,070                 70% 2

Conference and Travel Expense 2,500                  4,600                 2,100                 46%

Building/Land Maintenance 20,569                19,456               (1,113)                -6%

Utilities 7,890                  7,445                 (445)                   -6%

Miscellaneous Expense 175                     -                    175                    100%

Capital Outlay Expense 2,181                  9,087                 (6,906)                -76% 5

Total Expenses 418,312$            477,827$           46,054$             

195,116$            (198,678)$         

Explanations provided for >=10% and >= $5,000 variance

1 Gain/Loss related to current market conditions

2 Timing of receipts/payments and accruals based on budget

3 Termination of Karpus contract in fiscal 2017; investments transferred to BNY Mellon

4 Franklin Park Homes Construction project completed in fiscal 2017

5 Capital improvement expenses decreased in fiscal 2018

* Please note that to more accurately reflect the components of interest income certain line descriptions were changed

"%Actual to Budget" Column Legend

NA - No amount reported in either of the two years

0% - Current year actual is equal to PY actual amount

100% - No amount in one of the two years presented

Attachment 3

Net Profit/(Loss)

The Housing Finance Authority of Broward County

110 NE Third Street, #300

Fort Lauderdale, FL 33301

Profit & Loss (Flux Report) Current Year-to-Date to Prior Year-to-Date

Year to Date As of February 2018

Expenses
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Selected Period Budgeted $ Difference

% Difference 

to budget *Explanation

Income

Bond Authority Fees 306,456$             173,294$            133,162$            77% 1

Bond redemption & other income -                       76,710                (76,710)               100% 1

Application, TEFRA and Closing Fees 280,500               -                      280,500              NA

MCC and Lender Program Income 5,894                   14,583                (8,689)                 -60% 1

Interest Income, Mortgages 272                      -                      272                     NA

Interest Income, Wells Fargo 614                      -                      614                     NA

Interest Income, US Bank (10,046)                79,167                (89,213)               -113% 2

Net Change in Investment Value (31,790)                -                      (31,790)               NA

Interest Income, FHLB LOC 30                        -                      30                       NA

Interest Income, BNY Mellon 50,497                 -                      50,497                NA

Rent Income -                       50,437                (50,437)               100% 1

Parking Rent Income 5,000                   -                      5,000                  NA

Liquidation of Investments -                       41,667                (41,667)               100% 1

Total Income 613,427$             435,858$            

Expenses

Personnel Services, Broward Co 229,204$             229,204$            -$                    0%

Other Expenses, Broward County 77,946 77,946                -                      0%

Professional Fees 72,501 63,750                8,751                  14% 1

Audit Expense (BOCC) -                       5,500                  (5,500)                 100% 1

Bank Management Fees 2,507 1,667                  840                     50%

Advertising/Marketing 618 1,667                  (1,049)                 -63%

Dues and Membership Fees 2,220 2,500                  (280)                    -11%

Conference and Travel Expense 2,500 8,958 (6,458)                 -72% 1

Postage/FedEx -                       83 (83)                      100%

Liab Insurance/HFA Board -                       3,750                  (3,750)                 100%

Building/Land Maintenance 20,569 24,167                (3,598)                 -15%

Utilities 7,890 8,333                  (443)                    -5%

Capital Outlay Expense 2,181 8,333                  (6,152)                 -74% 1

Miscellaneous Expense 175 -                      175                     NA

Total Expenses 418,312$             435,858$            

Net Profit/(Loss) 195,116$             -$                        

* Explanations provided for >=10% and >= $5,000 variance

1 Timing of invoices and payments 

2 Termination of Karpus contract in fiscal 2017; investments transferred to BNY Mellon

NA - No Budget amount

100% - Actual is zero

Year to Date As of February 2018

Attachment 4

The Housing Finance Authority of Broward County

110 NE Third Street, #300

Fort Lauderdale, FL 33301

Profit & Loss (Flux Report) Budget to Actual
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Authority fee receivable Total Due 0 - 30 31 - 60 61 - 90 90+

2006 Woodsdale 12,592$             -$                       12,592$             -$                        -$                       

2008 Driftwood 7,999                 7,999                -                        -                         -                        

Total Authority Fee Receivable 20,591$              7,999$                12,592$              -$                        -$                        

NOTE: No receivables over 60 days

2/28/2018

Attachment 5

The Housing Finance Authority of Broward County

110 NE Third Street, #300

Fort Lauderdale, FL 33301

Aged Receivables
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2784 Broward Housing Finance Authority
110 NE Third Street #300
Fort Lauderdale, FL 33301

Reconciliation Report
3/7/2018

2:07:14 PM

Page 1

ID# Date Memo/Payee Deposit Withdrawal

Checking Account: 1-1000 Cash-Wells Fargo

Date of Bank Statement: 2/28/2018

Last Reconciled: 1/31/2018

Last Reconciled Balance: $932,941.16

Cleared Checks

4837 1/31/2018 Zomermaad Financial Advisory $6,133.02
4838 1/31/2018 S. Davis & Associates, P.A. $15,525.00
4839 1/31/2018 Bank of New York Mellon $20,000.00
4840 1/31/2018 Krystal Kleer $320.00
GJ000002 2/1/2018 utility debit from WF checking $325.84
SC022818 2/12/2018 WF Srvc Chrg Feb 2018 $274.54
4841 2/15/2018 TECO Peoples Gas $37.25
4842 2/15/2018 Sun-Sentinel $331.00
4844 2/15/2018 Florida Dock & Door Company $150.00
4845 2/21/2018 S. Davis & Associates, P.A. $15,525.00
GJ000007 2/28/2018 utility debit from WF checking $1,109.62

Total:
              

$0.00
              

$59,731.27

Cleared Deposits

GJ000003 2/5/2018 Annual Compliance monitoring $6,000.00
GJ000004 2/12/2018 2nd mtg p&I and 1 MCC $261.84
CR000036 2/16/2018 Payment; 2011 Mar lago $39,600.00
GJ000005 2/22/2018 Audit fees collected from borro $63,000.00
GJ000006 2/23/2018 MCC income to WF Checking $700.00
CR000037 2/28/2018 2008 Driftwood for 00000461 $7,998.96
CR000038 2/28/2018 1998 Prospect Park for 000004 $3,592.50
IE022818 2/28/2018 WF Int Rcvd for Feb 2018 $64.26

Total:
              

$121,217.56
              

$0.00

Outstanding Checks

4836 1/31/2018 Holmes Lawn Services $485.00
4843 2/15/2018 Dufresne CPA Services, PA $1,489.00
4846 2/28/2018 FL ALHFA $2,500.00
4847 2/28/2018 Zomermaad Financial Advisory $6,157.40

Total:
              

$0.00
              

$10,631.40

Reconciliation

AccountEdge Pro Balance on 2/28/2018: $983,796.05

Add:  Outstanding Checks: $10,631.40
              

Subtotal: $994,427.45

Deduct:  Outstanding Deposits: $0.00
              

Expected Balance on Statement: $994,427.45
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Attachment 7

Professional Fees Detail

October 1, 2017 ‐ February 28, 2018

10/27/2017 Zomermaand Financial Advisory Services, LLC $6,110.27

11/9/2017 Dufresne CPA Services, PA $1,804.00

11/30/2017 Zomermaand Financial Advisory Services, LLC $5,836.33

12/5/2017 Dufresne and Associates $1,300.00

12/18/2017 Zomermaand Financial Advisory Services, LLC $5,600.00

12/29/2017 Dufresne CPA Service, PA Paid quarterly $21,120.00

1/11/2018 Dufresne CPA Services PA $1,426.00

1/31/2018 Zomermaand Financial Advisory Services, LLC $6,133.02

1/31/2018 S. Davis & Associates, P.A. $15,525.00

2/15/2018 Dufresne CPA Services, PA $1,489.00

2/28/2018 Zomermaad Financial Advisory, LLC $6,157.40

$72,501.02

Grouped by payee

12/5/2017 Dufresne and Associates $1,300.00

12/29/2017 Dufresne CPA Service, PA Paid quarterly $21,120.00

1/11/2018 Dufresne CPA Services PA $1,426.00

11/9/2017 Dufresne CPA Services, PA $1,804.00

2/15/2018 Dufresne CPA Services, PA $1,489.00

$27,139.00
1/31/2018 S. Davis & Associates, P.A. $15,525.00

$15,525.00
10/27/2017 Zomermaand Financial Advisory Services, LLC $6,110.27

11/30/2017 Zomermaand Financial Advisory Services, LLC $5,836.33

12/18/2017 Zomermaand Financial Advisory Services, LLC $5,600.00

1/31/2018 Zomermaand Financial Advisory Services, LLC $6,133.02

2/28/2018 Zomermaad Financial Advisory, LLC $6,157.40

$29,837.02

$72,501.02 72,501.02$ 
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Attachment 8

Cumulative Net Change in Investment Value

October 1, 2017 ‐ February 28, 2018

10/31/2017 2/28/2018

BNY Mellon Custody Acct ‐ New Account 11/17 (31,790)                

US Bank Custody Acct (7,599)                      

(7,599)                       (31,790)                

Cumulative Net Change in Investment Value (24,191)                

NOTE: No material change
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Housing Finance Authority of Broward County 
March 21, 2018 – Board Meeting 

 
Single Family Action Item 
  
Request Board approval to:  1) publish a Mortgage Credit Certificate (“MCC”) Public 
Notice, 2) assign counsel for the preparation of the Public Notice and 3) authorize 
expenditures for such purposes not to exceed $2,500. 
  
Background 
 

1. The Authority has an active MCC program that will expire on December 31, 
2018.   

2. The Authority has $146,326,275 in single family allocation. 

3. The Authority’s last Mortgage Credit Certificate (“MCC”) program was initiated in 
2016.   The current brochure is included.  (Attachment I)   

Present Situation 
 

1. MCCs provide a method for qualifying families of low and moderate income to 
receive assistance in the form of a tax credit when purchasing a home meeting 
the federal guidelines.  MCCs can be used with most loan types except Mortgage 
Revenue Bonds. 

2. An MCC allows a homebuyer to receive a tax credit ranging from 50% to 20% of 
the mortgage interest paid against the homebuyer’s federal tax liability.  (Note: 
MCCs exceeding 20% are capped at $2,000 annually.)  The effect of the tax 
credit is to increase the homebuyer’s after-tax income and thus increase his or 
her ability to afford a home.  The tax credit generated via a MCC is valid for the 
length of time the homebuyer retains the home as their primary residence. 

3. The after-tax savings for qualifying households can be significant.   

4. Broward County income levels and housing costs are such that a MCC program 
works well and has proved to be an effective tool in increasing homeownership 
opportunities for qualifying households.   

5. The program allows lenders the ability to utilize most mortgage products, with the 
exception of a Mortgage Revenue Bonds.  

6. To the extent the Board authorizes staff to publish the Public Notice, the Board 
still has the flexibility to not issue MCCs if the program is not approved.   A form 
of the prior notice is attached.  (Attachment II) 

7. Prior program notices will be revised to: 1) reflect current housing prices & 
income levels and 2) other administrative modifications as approved by Bond 
Counsel, the Authority’s Financial Advisor and Authority staff. 



8. The TEFRA Hearing held on February 27, 2018 (pending BOCC ratification on 
April 10, 2018) would be valid for the proposed MCC transaction. (Attachment III) 

9. The initial expenditure request is comprised of $800.00 - $1,300.00 for the notice 
publication and bond counsel fees not to exceed $1,200.   

10. To the extent the Authority moves forward with an MCC issue total program 
issuance costs are not expected to exceed $35,000 inclusive of the costs 
associated the Public Notice. 

11. It is possible to recoup all or a portion of the program costs via fees assessed to 
homebuyers at the time of MCC application and issuance.  

 
Recommendation 
 

1. Authorize staff to publish a Mortgage Credit Certificate Public Notice. 

2. Authorize the assignment of counsel to assist in the preparation of the Public 
Notice. 

3. Authorize expenditures for such purposes not to exceed $2,500. 

 

Attachments 

I. MCC Brochure – HFA Current Program 

II. Public Notice Format  

III. TEFRA Notice 
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The Mortgage 
Credit Certificate 

Program

Making 
Homeownership 

A Reality 

Housing Finance Authority
of Broward County

110 NE 3rd Street
Fort Lauderdale, FL 33301

954-357-4900
Fax: 954-357-8221

www.broward.org/HFA

This public document was promulgated 
at a cost of $267.00, or $0.534 per copy, 

to inform the public about housing programs.

A SERVICE OF THE BROWARD COUNTY 
BOARD OF COUNTY COMMISSIONERS

What’s the next step?
•	 Have a registered participating lender 

pre-qualify you for a first mortgage loan 
and determine if an MCC benefits you.

•	 Participate in a first time homebuyer 
education course.

•	 Locate a home on your own or by using 
a professional such as a realtor.

•	 Make an offer for the property.

•	 Return to your selected lender and 
comply with lender requirements.

For more information, 
visit www.broward.org/HFA 

or contact the Program Administrator:

Housing Finance Authority 
of Broward County

954-357-4900

or email nhoward@broward.org



If you’ve ever dreamed 
about homeownership 

but felt that buying a home 
was a little beyond your 

reach, the Housing Finance 
Authority of Broward County 
(HFA) may make your dream 

easier to reach with the 
Mortgage Credit Certificate

 (MCC) Program.

from a qualified lender (except for a qualified 
mortgage bond or qualified veterans bond loan). 
Borrowers must qualify using standard credit 
requirements. Borrowers may also use any 
down payment assistance and grant programs 
available through any source acceptable to the 
lender.

Are there additional costs?
Yes, there are MCC fees totaling $300. The fees 
are paid at closing and subject to change.

Where can I buy and what type 
of home can I purchase?
A principal residence includes a single-family 
house, condominium unit, mobile home, share 
of housing cooperative, or occupancy of a unit 
in a multi-family building consisting of two (2), 
three (3) or four (4) units owned by Applicant. 
A principal residence also includes any 
manufactured home which has a minimum of 
400 square feet of living space and a minimum 
width of 102 inches and which is customarily 
used at a fixed location.

What Does the MCC Do?
The MCC reduces the amount of federal income 
tax paid giving more available income to qualify 
for a mortgage loan and assist with house 
payments. The MCC allows 10-50 percent of 
the mortgage interest paid each year to be 
used as a “tax credit” (Capped at $2,000 for 
MCC’s greater than 20%). As a Mortgage Credit 
Certificate holder, you will receive a direct 
dollar-for-dollar federal income tax reduction. 
Depending on your circumstances, you may 
enjoy savings through increased monthly take 
home pay or as a year-end tax refund. The 
MCC may help you qualify for a larger home 
or assist you in qualifying for a mortgage loan 
when you otherwise would not.

Is the MCC a Mortgage?
No, the MCC is not a mortgage, but may 
be used in conjunction with a first mortgage

How do I qualify?
Borrowers must be first-time homebuyers who 
have not owned their principal residence during 
the last three (3) years.* Borrowers must meet 
normal mortgage underwriting requirements. 
There are income and home purchase price 
requirements in this program.
*This requirement is waived for homes purchased 
within a targeted area or by a qualified veteran.

What happens when I move?
If you move in the first nine (9) years you own 
the home, make a profit on the sale, and have 
income that exceeds the allowable income 
at the time of the sale, you may be subject 
to recapture. For more information, ask for a 
recapture brochure.

Is the MCC transferable if I sell 
my home?
The MCC is transferable only upon application 
to the HFA. The proposed transferee must meet 
all Program requirements in effect.

Income and Home Purchase 
Price Limits
Borrower’s household income may not exceed 
the following: 

1-2 family members:	 $75,456 	 $82,920
3+ family members:	 $86,774	 $96,740
The new or existing home
purchase price may not exceed 	 $325,301	 $397,590

Non-Targeted    Targeted

(Subject to periodic adjustment)
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Housing Finance Authority of Broward County 
March 21, 2018 – Board Meeting 

 
 
Multi-family Family Applications - Informational Item 
 
Multi-family Private Activity Bond Applications – Board update regarding applications 
received pursuant to the 2018 Notice of Funding Availability. 
 
Background 
 

1. The HFA has one multi-family development within its pipeline totaling 
$38,000,000.  Currently the HFA has $183,820,126.00 in multi-family carry 
forward allocation.  (Attachment I) 

2. At its January meeting, HFA staff received Board authorization to publish a notice 
stating that the HFA was accepting multi-family bond program applications from 
applicants interested in utilizing the HFA’s tax exempt and/or taxable private 
activity bond allocation for the acquisition, construction and/or rehabilitation of 
multi-family rental housing developments (“Public Notice”).   

3. The Public Notice was published within the Sun-Sentinel on January 30, 2018 
and January 31, 2018 (Attachment II). Additionally, the notice was distributed to 
all entities listed within the Authority’s interested party/vendor list and posted 
within the Broward County Purchasing Department and Housing and Community 
Redevelopment websites. 

Present Situation 
 

1. The HFA did not receive any applications by February 28, 2018, the deadline 
specified within the Public Notice (“Notice Deadline”).    

2. At its January 17, 2018 meeting the Board authorized an open application cycle 
for applications received after the Notice Deadline to the extent private activity 
bond allocation is available or may be available to fund such developments. 

Attachments 
 

I. Allocation Matrix 
II. Public Notice 



 

 

 

 

 

 

 

 

 

 

 

 

ATTACHMENT 1 



Sources of Allocation       
Carry Forward & Current Year Allocation        

Year Multifamily Single Family Total Description Description Description Description Description Description Description Balance
2015 54,471,490.00 0.00 54,471,490.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 54,471,490.00
2016 88,975,637.00 0.00 88,975,637.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 88,975,637.00
2017 40,372,999.00 50,000,000.00 90,372,999.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 90,372,999.00  
2018 0.00 96,326,275.00 96,326,275.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 96,326,275.00
Other 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Line of Credit 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
 

2018 Allocation Uses & Pending Requests  
Description 0.00  0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Description 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Description 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Description 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Description 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Description 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Description 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Description 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Description 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Description 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Description 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Description 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Line of Credit    0 0 0 0.00

Total 183,820,126.00 146,326,275.00 330,146,401.00 0.00 0.00 0.00 0.00 0.00 0.00 330,146,401.00
Pending Allocation    0.00

Available Allocation    330,146,401.00
 

Current Allocation Balances Adjusted for MF Applications
Confirmed with the Division of Bond Finance 05-Jan-17  
Donna Biggins - (850) 413-1310

Multifamily Single Family Total
2015 54,471,490.00 0.00 54,471,490.00 Expires 12/31/2018
2016 88,975,637.00 0.00 88,975,637.00 Expires 12/31/2019  
2017 40,372,999.00 50,000,000.00 90,372,999.00 Expires 12/31/2020
2018 0.00 96,326,275.00 96,326,275.00  

Description 0.00 0.00 0.00
Description 0.00 0.00 0.00   

183,820,126.00    146,326,275.00     330,146,401.00     

Allocation Preserved - Line of Credit -$                      -$                       

Total Available Per DBF & FHLB 330,146,401.00      
 Chart Above Reflecting HFA Records (330,146,401.00)    

Difference  0.00

Pending Line of Credit STN Allocations
Maturity Date - N/A 0.00

Carryforward & Allocation Details
Total Carryforward, CY Allocation, Closings & 

Pending Requestgs 183,820,126.00       146,326,275.00         
Multifamily Closings

Description -                          -                             
    Remaining Allocation/Commitments

  
Pending Bond Closings & Allocation   

Palms at Deerfield Beach -                          -                            Withdrawn    
Emerald Palms (38,000,000.00)       -                             

Description -                          -                              
Description -                          -                              
Description -                          -                             
Description -                          -                                 

Allocation Detail  -                             

2015 Multifamily 54,471,490.00         -                            Expires 12/31/2018 2015 MF Carryforward

2016 Multifamily 88,975,637.00         -                            Expires 12/31/2019 2016 MF Carryforward

2017 Single Family -                          50,000,000.00          Expires 12/31/2020 2017 SF Carryforward

2017 Multifamily 40,372,999.00         Expires 12/31/2020 2017 MF Carryforward

2018 Single Family -                          96,326,275.00            
Total 145,820,126.00       146,326,275.00         

Balancing -                          -                            

Housing Finance Authority of Broward County, Florida
Private Activity Bond Allocation - As of January 17, 2018

 



 

 

 

 

 

 

 

 

 

 

 

 

ATTACHMENT 2 



38%/,&�127,&(�
)(%58$5< �������� 68%0,77$/ '$7(�)25

+286,1*�),1$1&(�$87+25,7<�2)�%52:$5'�&2817<��)/25,'$��
08/7,�)$0,/<�5(17$/�+286,1*�5(9(18(�%21'�),1$1&,1*

$33/,&$7,216

7KH�+RXVLQJ� )LQDQFH�$XWKRULW\� RI�%URZDUG�&RXQW\�� )ORULGD� �WKH� ³+)$´�� LV� DFFHSWLQJ
0XOWL�)DPLO\�%RQG�3URJUDP�DSSOLFDWLRQV�IURP DSSOLFDQWV�ZKR�DUH�LQWHUHVWHG�LQ�XWLOL]LQJ�
WKH�+)$¶V�WD[�H[HPSW�DQG�RU�WD[DEOH�SULYDWH�DFWLYLW\�ERQG�DOORFDWLRQ�IRU�WKH�DFTXLVLWLRQ��
FRQVWUXFWLRQ�� DQG�RU� UHKDELOLWDWLRQ� RI� PXOWL�IDPLO\ UHQWDO� KRXVLQJ� GHYHORSPHQWV� ZKLFK�
VDWLVI\� WKH� JRDOV� DQG� UHTXLUHPHQWV�RI� WKH�+)$ DQG�FRPSO\�ZLWK� DSSOLFDEOH� IHGHUDO� DQG�
VWDWH�ODZ� $OO�FRPSOHWHG�$SSOLFDWLRQV�UHFHLYHG�E\�)HEUXDU\��������� ZLOO�EH�FRQVLGHUHG�
VLPXOWDPRXVO\�E\�WKH�+)$�LQ�DFFRUGDQFH�ZLWK�WKH�+)$¶V HYDOXDWLRQ�FULWHULD�FRQWDLQHG�LQ�
$UWLFOH�,,,��&���RI�WKH�+)$¶V�3ROLFLHV�DQG�3URFHGXUHV��,Q�WKH�HYHQW�WKHUH�LV�QRW�VXIILFLHQW�
WD[�H[HPSW�ERQG�DOORFDWLRQ�WR�IXOO\�IXQG�DOO�DSSOLFDWLRQV��SUHIHUHQFH�ZLOO�EH�JLYHQ�WR�DQ�
DSSOLFDQW� WKDW� FRPPLWV� WR� DELGH� E\� WKH� %URZDUG�&RXQW\¶V� &RXQW\ %XVLQHVV� (QWHUSULVH�
�&%(��VXEFRQWUDFW�UHTXLUHPHQWV WR�WKH�H[WHQW�WKHUH�LV�D�WLHG�UDQNLQJ EHWZHHQ�RQH�RU�PRUH�
DSSOLFDWLRQV� $FFHVV� WKH� ZHEVLWH� KWWS���ZZZ�EURZDUG�RUJ�VPDOOEXVLQHVV IRU� DGGLWLRQDO�
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1RWLFH� EHIRUH� RU� DIWHU� UHFHLYLQJ� VXEPLWWDOV�� PD\� DFFHSW� RU� UHMHFW� VXEPLWWDOV�� DQG� PD\�
DFFHSW�VXEPLWWDOV�ZKLFK�GHYLDWH�DV�LW�GHHPV�QHFHVVDU\�

7ZR�'D\V��7XHVGD\��-DQXDU\ �������� DQG�:HGQHVGD\��-DQXDU\ ��������
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