$22 MILLION GAP FINANCING FOR

NEw CONSTRUCTION OR ACQUISITION AND/OR REHABILITATION OF MULTI-FAMILY AFFORDABLE
HOUSING RENTAL UNITS

FiscAL YEAR 2026

Questions & Responses

1. Wereceived a tentative bond Application confirmation for the FHFC apps for this Project. Do we
need to submit a 2026 HFA bond application or can the preliminary allocation from last year be
extended and used for this application?

Response: Projects that receive GAP awards will be issued HFA bonds, per the RFA. Application
for the HFA Bonds are not necessary prior to the GAP award decision by the Board of Broward
County Commissioners. However, the bond amount needed for the project must be included in
the pro forma.

2. Does Broward County have any official determination on the HFA bonds based on the new 25%
rule as opposed to prior 50% rule.

Response: The HFA does not have an official policy on the new 25% rule. Agenda item #4 from
the January 21, 2026, HFA Board Meeting stated the following:

Legislative Update - A development which utilizes proceeds of tax-exempt housing bonds,
subject to the private activity bond volume limit are able to obtain non-competitive 4% low
income housing tax credits (“4% HC”). To be eligible for the 4% HC, the development was
previously required to have fifty percent (50%) or more of the aggregate basis of the building
and the land on which the building is located financed by the proceeds of tax-exempt bonds.
Starting in January 2026, the bond-financing threshold was reduced from fifty percent (50%) to
twenty-five percent (25%) for eligible projects financed by tax-exempt bonds. As the impact of
this change is not yet fully understood within the marketplace, HFA staff and professionals will
continue to review current procedures to determine if modifications are appropriate, and if so,
apprise the HFA Board of such findings.

PAGE 1






Accessibility Report





		Filename: 

		RFA  Questions-Responses 2-11-26.pdf









		Report created by: 

		



		Organization: 

		







[Enter personal and organization information through the Preferences > Identity dialog.]



Summary



The checker found no problems in this document.





		Needs manual check: 0



		Passed manually: 2



		Failed manually: 0



		Skipped: 0



		Passed: 30



		Failed: 0







Detailed Report





		Document





		Rule Name		Status		Description



		Accessibility permission flag		Passed		Accessibility permission flag must be set



		Image-only PDF		Passed		Document is not image-only PDF



		Tagged PDF		Passed		Document is tagged PDF



		Logical Reading Order		Passed manually		Document structure provides a logical reading order



		Primary language		Passed		Text language is specified



		Title		Passed		Document title is showing in title bar



		Bookmarks		Passed		Bookmarks are present in large documents



		Color contrast		Passed manually		Document has appropriate color contrast



		Page Content





		Rule Name		Status		Description



		Tagged content		Passed		All page content is tagged



		Tagged annotations		Passed		All annotations are tagged



		Tab order		Passed		Tab order is consistent with structure order



		Character encoding		Passed		Reliable character encoding is provided



		Tagged multimedia		Passed		All multimedia objects are tagged



		Screen flicker		Passed		Page will not cause screen flicker



		Scripts		Passed		No inaccessible scripts



		Timed responses		Passed		Page does not require timed responses



		Navigation links		Passed		Navigation links are not repetitive



		Forms





		Rule Name		Status		Description



		Tagged form fields		Passed		All form fields are tagged



		Field descriptions		Passed		All form fields have description



		Alternate Text





		Rule Name		Status		Description



		Figures alternate text		Passed		Figures require alternate text



		Nested alternate text		Passed		Alternate text that will never be read



		Associated with content		Passed		Alternate text must be associated with some content



		Hides annotation		Passed		Alternate text should not hide annotation



		Other elements alternate text		Passed		Other elements that require alternate text



		Tables





		Rule Name		Status		Description



		Rows		Passed		TR must be a child of Table, THead, TBody, or TFoot



		TH and TD		Passed		TH and TD must be children of TR



		Headers		Passed		Tables should have headers



		Regularity		Passed		Tables must contain the same number of columns in each row and rows in each column



		Summary		Passed		Tables must have a summary



		Lists





		Rule Name		Status		Description



		List items		Passed		LI must be a child of L



		Lbl and LBody		Passed		Lbl and LBody must be children of LI



		Headings





		Rule Name		Status		Description



		Appropriate nesting		Passed		Appropriate nesting










Back to Top

