State Housing (Sadowski) Trust Fund

The quickest, most efficient way to increase our local
housing dollars is full allocation of all the funds in the
State (Sadowski) Housing Trust Fund.

Full funding last year would have given Palm Beach
and Broward Counties an additional $35.5M to
directly invest in housing in our communities.



State Housing (Sadowski) Trust Fund

In 1992, doc stamps on all real estate transactions were increased with
the funds from this increase going to the State Housing (Sadowski) Trust

Fund.

This system was well designed because when the market is active, more
funds are collected so housing resources are available even when housing
is less affordable due to a hot market.

Over the years the legislature first capped the fund (we effectively
scrapped the cap!) then started sweeping funds for other purposes
including balancing the budget.



State Housing (Sadowski) Trust Fund

Under the plan 70% of the funding collected goes back to local Counties
and municipal entitlement jurisdictions. Funds are spent according to a
Local Affordable Housing Plan (LHAP) which is developed at the local level

with community input.

These plans are updated frequently and can be amended which allows the
funds to be flexible and adapt to local conditions and needs.

Funds can be used for homelessness up to moderate income individuals.

They can be used on subsidy (front and back-end), renovation,
rehabilitation, retrofit and other housing needs specified in the Local

Affordable Housing Plan.



STATE & LOCAL HOUSING TRUST FUNDS - LOCAL ECONOMIC IMPACT | FISCAL YEAR 2020-21

Florida Full Funding Total Positive Number of Number of Jobs
FY 2020-21 Economic Impact Homes* People Housed Created
State Housing Trust Fund $104,970,000 $1,149,755,658 2,392 5,980 7,922
Local Government
Housing Tiust Fund (SHIE) $245,800,000 $3,262,289,796 10,747 26,868 22,808
TOTAL: $350,770,000 $4,412,045,455 13,139 32,848 30,730
District 29 Full Funding Total Positive Number of Number of jobs
FY 2020-21 Economic Impact Homes* People Housed Created
Broward County $22,688,381 $301,123,164 992 2,480 2,105
Palm Beach County $17,150,616 $227,625,222 750 1,875 1,591
TOTAL:  $39,838,997 $528,748,386 1,742 4,355 3,697

*Homes built, sold, rencvated or retrofitted.




HOW THE SWEEP IMPACTED YOUR DISTRICT IN FISCAL YEAR 2019-20

What Broward County Would Have Received:

$22,790,234

What Palm Beach County Would Have Received:

$17,216,393

What Broward County Actually Received:

$2,576,919

What Palm Beach County Actually Received:

$1,977,016




State Housing (Sadowski) Trust Fund
Funds lost over past 9 years

Allocations
Total Doc Stamps  Returned for  Sweep to General
Contributions Housing Revenue
$253,330,114 $90,958,720 $162,371,394
$251,910,374 $94,258,952 $157,651,422

$505,240,488 $185,217,672 $320,022,816




State Housing (Sadowski) Trust Fund
Funds lost over past 9 years

Palm Beach Amount Received

. County DOC SHIP State HTF in Palm Beach LS
Fiscal Year (Local - General
Stamp Entitlement) (Competitive) County and Revenues
Contributions Entitlements*

2010-11 $16,509,162 SO S5,084,800 S5,084,800 $11,424,362
2011-12 $17,232,744 $1,055,585 S5,424,405 $6,479,990 $10,752,754
2012-13 $21,936,116 $518,036 $3,596,046 $4,114,082 $17,822,034
2013-14 $27,006,184 $1,902,880  $14,651,320 $16,554,200 $10,451,984
2014-15 $32,007,726 $6,533,987 $9,544,967 $16,078,954 $15,928,772
2015-16 $33,642,574 $6,625,374  $12,193,162 518,818,536 514,824,038
2016-17 $32,556,238 58,810,114 $2,857,015 $11,667,129 $20,889,109
2017-18 $36,765,907 $5,966,730 $1,507,507 S7,474,237 $29,291,670
2018-19 $34,253,723 $1,887,024 $6,100,000 $7,987,024 $26,266,699

Totals $251,910,374 $33,299,730  $60,959,222 $94,258,952 $157,651,422



m PROJECTED SHIP ESTIMATES FORFY 2020-21

SHIP 5245,300,000)

SADOWSKI AFFILIATES e e =
The Sadowski Housing Coalition is a nonpartisan collection of more E"‘““ “wj : -
than 30 diverse statewide organizations that initially came together oows | “* e | %Eﬂl %Eﬂ m% =
in 1991 to obtain a dedicated revenue source for Florida’s E— e
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http://www.flhousing.org/wp-content/uploads/2019/09/SHIP-Success-Stories-2019-08-12.pdf
https://www.sadowskicoalition.org/
http://www.sadowskicoalition.org/

State Housing (Sadowski) Trust Fund

To join the Sadowski Affiliates send an email to
Ms. Johnitta Wells at wells@flhousing.org

..with the subject line: Sign up for Sadowski Affiliates



mailto:wells@flhousing.org
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HOUSING LEADERSHIP COUNCIL
OF PALM BEACH COUNTY

Suzanne Cabrera, President & CEO
scabrera@hlcpbc.org
www.hlcpbc.org

561-653-4107



mailto:scabrera@hlcpbc.org
http://www.hlcpbc.org/
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