
Memorandum 

February 23, 2017 

To: Participating Lenders A! 
Norman Howard, Mana~z·=:=.=-.;1_.. Thru: 

From: C. Susie Barzey 

110 Northeast 3rd Street, Suite 300 
Fort Lauderdale, Florida 33301 

Tel: 954.357.4900 
Fax: 954.357.8221 

www.Broward.org/HFA 

Subject: 2017 Mortgage Credit Certificate Program (MCC) Processing Procedures 

Attached please find completed sample forms for your convenience to assist you in completing 
the required documents for requesting a MCC reservation (Tabs 2-4), and submitting closing 
documents (Tabs 5-11 and a signed Closing Disclosure document). 

Also, the sample forms have highlighted areas that are critical to the eligibility for the issuance of 
the MCC. Lenders are asked to correctly complete the documents to prevent denial of the MCC 
program. 

Effective immediately Norman Howard will serve as primary intake processor for all incoming 
application submissions (Tabs 2-4) and extensions. You may contact him via email 
nhoward@broward.org or at (954) 357-4925. 

Ms. C. Susie Barzey will be your point of contact for processing Tabs 5-11 . Be sure to include a 
check for $175.00 (processing fee) and a signed closing disclosure document. She can be 
reached at (954) 357-4901 or via email cbarzey@broward.org. 

Failure to comply with these procedures will result in the denial of the MCC Program for 
your client. 

Chair Ruth T. Cyrus • Vice Chair Jacqueline Paige Browne • Secretary Colleen LaPlant • Assistant Secretary Milette Thurston 
Members: Kirk L. Frohme • Donna Jarrett-Mays • Jose "Pepe" Lopez • John G. Primeau • Daniel D. Reynolds 
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HOUSING FINANCE AUTHORITY OF BROWARD COUNTY, FLORIDA 
2017 MORTGAGE CREDIT CERTIFICATE PROGRAM 

MCC WORKSHEET 

You may be eligible to receive from the HOUSING FINANCE AUTHORITY OF BROWARD 
COUNTY, FLORIDA and your Participant a TAX CREDIT that reduces your federal income 
taxes dollar for dollar and still be able to receive a tax deduction for most of the interest paid on 
your horne mortgage loan. 

Generally, you qualify if you have not owned a horne durin2:I. "e last tqree years (unless the 
. . ~~?-' . ~~' horne you purchase IS located m a Targeted Area or you are a Qua ed Vete ·an) and can answer 

"Yes" to the following: 

2. Do you plan to occupy the horne 
loan closing? 

3. Is the Acquisition 
amount shown on 

No 

X 

X 

X 

X 

Credit Certificates cannot be used in connection with a loan 
refinancing the existing balance of a loan you already have (except an interim construction loan) 
or with a loan which is part of a tax-exempt or veterans' bond program. 



Complete the following Mortgage Tax Credit Calculations: 

Loan Amount 

(times % interest rate of your loan) 

Approximate Annual Interest 

(times MCC credit rate of_%*) 

Approximate Annual Mortgage Tax Credit 
(MCC tax credit maximum is $2,000) 

. ~ ' 
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$ 277,382 

X 3.785% 

$10,748.55 

PLUS, in addition to taking the Mortgage Tax C redit <;loll~;)or dollar from the ederal income 
taxes you owe each year, under currentJ ;tx lat's, you ~so ca~ d~q~ct the interest paid on your 
loan each year (less an amount equali o the Mor:gagr; Tax Credit) ~at}}i your property taxes. If 
you think you qualify, go to your r4tic~pant for fU.Jfffer informatio~7 

~:-,. ·~r.\ •%; 
\~~ ~ \~ 

This worksheet is for informational ptlrpos.es only d the calculation methodology may r, ,.., 
change over the course o!j!h~?program. You sh.,pttf!l cons ·-l 1f&ur own tax advisor with respect 
to the federal income tdx imp)jcations of~ MCC'tq your}{articular situation. 

'~).._. , " ~ ~ ~ rA? 

*Subject to peri9dic adjustment . ... 
"'"·~~·~,, 

v 
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APPENDIX A 

PROGRAM INCOME AND ACQUISITION COST LIMITS 

As of July 5, 2016* 

Purchase Price Limit Non-Targeted AMFI* Targeted 
One Unit $325,301 $lf:S~p 
Two Units $416,432 $508,973 

~* 
Three Units $503,368 '$!~i,227 
Four Units $625,568 $ 764~5 

AMFI* 

Income Limits 
Families 1 or 2 $75,456 
Persons 
Families 3 or More $ 86,774 
Persons 

*Subject to periodic adjustment. Initial Area Median Family Income (AMFI) reflects high housing 
cost adjustment. 
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APPENDIXB 
TARGETED AREAS 2017 MCC PROGRAM 

The determination of the Qualified Census Tracts in Broward County was made by the United 
States Department of Housing and Urban Development and the United States Department of 
the Treasury based on criteria in the 2010 Census and Section 143 of the Internal Revenue Code. 
Neither the Housing Finance Authority of Broward County, Florida (the "Authority") or 
Broward County, Florida participated in the determination of the Qualified Census Tracts 
although the Participants and/or the Authority may rely thereon. 

Qualified Census Tracts/Federally Designated Targeted Area~, 
'1.'7 
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HOUSING FINANCE AUTHORITY OF BROWARD COUNTY, FLORIDA 
2017 MORTGAGE CREDIT CERTIFICATE PROGRAM 

REQUEST FOR MCC COMMITMENT LETTER 

Date: Current Date MCC Commitment Fee ($0) 

Participant: Lender's Name 

Participant Address: - -----"L"-"ec!..!n_,d"""er,_'"'-s ~A..,.d'""d,..r~es""s'-------------~------

Phone: Lender's Phone # 

Contact: Lender's Contract 

Soc. Sec. No. Home Buyer's SSN# 

Property City.·_ ------------:1 

Loan Amount: Do not leave blank 

Applicable Annual Income Limit: See Tab 2, Page 3 

Applicable Limit on Acquisition Cost: See Tab 2, Page 3 

D 
D 
D Worksheet #2 

D Three (3) Years Tax Returns 
D Worksheet #3 
D Worksheet #4 

The Housing Finance Authority of Broward County, Florida will issue an MCC Commitment Letter within 
15 business days and will deliver via regular mail the MCC Commitment Letter to the address listed above. 

Housing Finance Authority of Broward County, Florida 
110 N.E. 3rd Street, Suite 300Ft. Lauderdale, FL 33301 
Attention: ____ _ 

Phone: (954) 357-4900, Ext. 238 
Fax: (954) 357-8221 
Email : 
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HOUSING FINANCE AUTHORITY OF BROWARD COUNTY, FLORIDA 

2017 MORTGAGE CREDIT CERTIFICATE PROGRAM 

MORTGAGOR AFFIDAVIT 

STATE OF FLORIDA) 

BROWARD COUNTY) 

' The undersigned Applicant (whether one or more), the proposed purchaser(s) or 
owner(s) of the Residence located in the Broward ~County, Florid\ cl~scribed below (the 
"Residence") and an Applicant under the Housing Finance Authority of Broward County, 
Florida's ("Authority") 2017 Mortgage Credit Certif1cate P:rogram (the "Program"} j £s hereby 
depose and say, under penalty of perjury and tlf~ civil pen~lties outlined herein,'that each of the 
f 11 . t d /,7' 1 .• . :!>., all , t / o owmg statements are true, correc an comp ete m respec, s: 

~ ~ X k '~ V 
('}Y' •/h. ,-, ;;..-,;. z/.< ' 

1. Income. (a) My currentfAnnualized Gross Income~ when added to the aggregate 
current Annualized Gross Monthly~Ip'Co~e ot"~l(~ni.<Wsons who int~}l{o reside with me in the 
Residence is Do not leave blank ~\ ~-[See Worksheet One attached hereto]. 

• 7~ • 1.; 
~/~~ 

(b) I agree to furni'sh"v ue and ac rate copies o f{a~f'al income tax returns for the past 
. • w. ~ . •<!\ " " J'~ . f If d 1 three years, as stgned and <fiJeQ. WI.th the lliternal Revenq.e Service, or myse an al persons 

intending to reside with me ~"'the Residence\ I herebr a{fthorize the above Participant to review 
such returns to verify the statem, nts ;et forth herein~ and I hereby authorize the Au thority and 
its agents to revi~~~~ch returns as may be nece~sary to process my application for a Mortgage 
Credit Certificate r'MG~) under the Program. In lieu of providing copies of tax returns, I may 

"':0:-" -~0 ~........ v4 ;I 
submit-original tax a¢count in{ormation letters from the Internal Revenue Service showing that 

Wh'M 0 ~, ~ ' -.;.,.¥ v 
I fi\e~fForm 1040A or 1~40EZ tax retu;P.s for the years in question and stating my filing status 
anqf\_djusted gross inco~( Not applicable if the Residence is located in a Targeted Area or is a 

Qudlifi~f."'~ete' 
" ... , {/!'? 

2~"'"" Tax Re e following federal income tax return information is accurate for 
~ 

all persons intending ~ eside with me in the Residence described on the Mortgagor Affidavit: 
·i~~-. 

LIES: (Make a selection. Do not skip over) 

0 Attached are true and accurate copies of federal income tax returns for the past three 
years, as signed and filed with the IRS. 

0 Attached is the original tax account information letter from the IRS verifying the type 
of returns filed, filing status and adjusted gross income for the past three years. These letters 
may be used in lieu of furnishing copies of tax returns for persons who filed either Form 1040A 
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or 1040EZ tax returns. 

I have not filed my Federal income tax return for the preceding year with the IRS. I am not 
entitled to claim deductions for taxes or interest in indebtedness with respect to property 
constituting my Principal Residence for the preceding calendar year. This statement may be 
furnished during the period between January 1 and February 15 when the loan has not yet been 
executed. 

0 The loan is for a Residence located in a Targeted Area, a c(~~g such, I am not required 
to provide copies of tax returns. "·% 

0 The loan is for a Qualified Veteran, and, as such, I am 
of tax returns. 

4. ard County, Florida. 

5. 

Existing Housing 

(b) The "Acguisition ~ost" ~E},.Resi ,/., e (as determined in accordance with 
Worksheet Tw' ttached hereto), is $ Do not leave blank. I understand that the term 
"Acquisition Co "" eludes: (i) all ~mounts ptiCl either in cash or in kind, by me (or by a related 

·~:"~ '<~ I • ' ' 

party or for my ben~!It)"to Seller (or tW elated party or for Sellers benefit) as consideration 
fort esidence; (it). 'f t idence isltcomplete, the reasonable cost of completing it; and 

""~. "'"'W• ''if 

(iiiJi the Residence is emg pure~~ subject to a ground lease, the capitalized value of the 
grA:tmd rent. I underst .i further drat "Acquisition Cost" does not include: (i) settlement and 
fin ... //4'- ~1 d f f . 1 . f d' f f · "· as ti~ e an trans er ees, tit e msurance, survey ees, ere It re erence ees, '@ a1 legal f , praisa ~es aj. ~oints paid by me (but not points paid by the Seller) and other 
similar costs) but onl;t to tne extent that such amounts do not exceed the usual and reasonable Yi 
settlement an~financ~g costs for a home mortgage loan in this area; or (ii) the value of any 

. b '~··t:t<!1d b f '1 b (' 1 d' b h d . ( h h services to e per ,.,~rme y me or my ami y mem ers me u mg rot ers an sisters w et er 
by whole or half-blood), spouse, ancestors and lineal descendants only) to complete the 
Residence; or (iii) the cost of the land on which the Residence is located if I owned such land at 
least 2 years prior to the commencement of construction of the Residence. 

(c) Worksheet Two attached hereto sets forth an accurate calculation of the 
"Acquisition Cost" of the Residence. 

6. Principal Residence. (a) I intend to occupy the Residence as my "Principal 
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Residence" within a reasonable time (not to exceed 60 days) following the execution of the 
loan to provide financing on the Residence. I understand that the term "Principal Residence" 
means a home which, depending on all of the facts and circumstances (including the good 
faith intent of the occupant), is occupied by me primarily for residen tial purposes. I 
understand further that a "Principal Residence" does not include a home used as an 
investment property or a recreational home or a home which is used primarily in a trade or 
business (as evidence by the use of more than fifteen percent of the total floor space in a trade 
or business). I agree to notify the Authority immediately if at any time the Residence ceases 
to be my Principal Residence. ~ 

(b) I do not intend to claim, with respect to the Resi,g~!l e! any dec;iuctions pursuant to 
the Internal Revenue Code for expenses incurred in connection with the business use of a home. 

/" 
'? 

7. Prior Ownership of a Residence. Either(a): 
.# • 
~ . ~ 

(i) I have not had a present ownership interestin a "Principal ResidenceJ at any time 
during the three-year period ending on the d<H~ of the executiqn of the loan. I 
understand that the term "P~ir!cipal Resid~nce" 'hask,the samy :weaning set forth in 

~ ·~;, if:•;;.. "' 
the preceding paragraph, and "I, unde;r$tand furtHer that the term "presen t 

/ -. "' A '%_. f#·, ;-:;z 
ownership interest" in<;!tid,;s: a tee .. <; s~p1e interest; a 1? t tenancy, a tenancy in 
common or a tenancy by the entirefy; the interest of 7 a tenant stockholder in a 
cooperative; a life estate:~,a)~d cori'~~-~ or contract for deed under which 
possession and the burderis ~and benefits ot!ownership are transferred although 

./~ ,,,, ' ' ~1!1?"_7. 

legal title is rfot transfe_rred uh.til sorite laterlfate; and an interest held in trust for 
one person by ~other· person; but tha_} 9·present ownership interest" does not 
inclu.~e a remainde~interest, a le~se wiJ:h or without an option to purchase, a mere 
expe~t'?ncx to inherit, the interest that a person acquires upon the execution of a 

'.z.. #4 .. 

real esl~te -ptirchase contract, or any interest in other than a "Principal Residence"; 
~-. ·~ .. ..., 4 
'0 '• .T 

: .. ~ fi {<' 

r "' (il)<> Workshee,~ Three attqched hereto sets forth an accurate statement of the places at 
~ which I ha't( resided dur~g the past three years and an explanation of the rental 
'" ~ b./ 

or· oth arraligements under which I have resided at such places; and 
"-;!& ~ ' 

~?141 ~ • 
(iii) My fede ~inc_~ e tax returns for the past three years, as signed and filed with the 

Internal Rj venue Service, reflect that I have not claimed deductions during the 
past, thr~J'years for real property taxes or interest on a loan with respect to a 

"~~($!; 
"Prmctpal Residence"; or 

(b) The Residence is located in a Targeted Area. 

(c) I am a Qualified Veteran. 

8. Veteran Applicant. (a) I am a "veteran" (as defined in 38 U.S.C. Section 101) who 
has not previously obtained a mortgage loan financed by single family mortgage revenue bonds 
utilizing the veteran exception set forth on Section 143(d)(2)(D) of the Internal Revenue Code as 
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of 1986, as amended, as demonstrated on Worksheet Four attached hereto; and (b) attached 
hereto are true and correct copies of my discharge papers. 

9. New Loan. Except as set forth below, the proceeds of the loan will not be used 
to replace an existing mortgage on the Residence to which I am a party or upon which I am 
an obligor. At no time prior to the date hereof have I been a party to a mortgage on the 
Residence (whether in the form of a deed of trust, conditional sales contract, pledge, 
agreement to hold title in escrow or other form of owner financing), other than a construction 
loan, construction bridge loan or other temporary initial cons;j,'J.t~tion financing initially 
incurred for the sole purpose of acquiring the Residence an~initially incurred within 24 
months from the date of execution of the loan and having .~ 6r!~ginal te!m not exceeding 24 
months, which will be paid with the proceeds of the loan. "'' 

"' I 
If the proceeds of the loan will be used to replace a construction loan, construction 

bridge loan or other temporary initial construction iihfOcing, describe such financi.hg in the 
space below, specifying the source, purpose and the term'of such financing: 

10. Prohibited Mortgages. No pC~n of th\ loa~~~ th." Resi:~e s~all be provided 
from the proceeds of a qualified mortgage bond or a qyalified ve(eran.~·L ortgage bond. 

I~ !?- ¢/ " ~/, 
•, "'"'t,. ., -,, ~ 

11. Size of Property; Inc~$$0~rom Pr~F{rty. The real 'estate associated with the 
Residence is not greater than the norihal and usual sfje of a lot within the area and is not in 

f h · · h •r~ · ~1'\ b"l" ,.,h R "d I d d · excess o t at necessary to 11l,~mtam t e u~SIC ~v~ 1 1ty or-~ ~2'/"es1 ence. o not expect to enve 
any income from the re,al ~s~at; associated with the Resi~;Kce. 

·~-- '•, "? f 
12. Other Owners of Residence. There are no persons who have or who are expected 

to have a "pre~~L~wnership Wer~st" (as defined in paragraph 4 hereof) in the Residence 
following execution "ofthe loan who have not executed this Affidavit or one substantially the 
same as this Affida~it~--",,, ~ • ~ 

..,.w- '*\ y 
r""'13? Verifi:lt~1,fr:.OdersJ:0.d that the Participant, the Internal Revenue Service, 

Housing Fina11ce,Authorjty of Brodard County, Florida and/or their authorized representatives, 
intehd to cd:fid\Jcfrfhvesti~ations in order to verify the truth and completeness of the statements 

,,,. w/t' ""'• •.rfiifr set forth herein. I her~y agree to provide access to such information, past income tax returns, 11 . .., 
canceled checks or rec~ipts evidencing payment of rent, utility statements, employment records 
and similar da~!' asJ.ay be necessary in connection with such verification procedures, and 
authorize the discl9f'lfre of such information to the parties listed above. 

14. Revocation of MCC. I understand that if any of the statements set forth herein 
are not true, correct and complete in all respects, or that if federal law or regulations disqualify 
me from participation in this Program, the MCC issued to me may be immediately revoked. 

15. Qualification for Program. I qualify in all respects as an Applicant under the 
Program. I have been furnished a copy of the MCC Information Guide and am familiar with 
and understand the provisions of the Program. 
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16. No Other Applications. I have not made application to and been rejected by 
another Participant for an MCC under the Program for a loan similar in type and amount, and 
I have not been the recipient of an MCC under the Program. 

17. Participant. I have not been required to seek financing for the purchase of the 
Residence through any particular Participant. 

18. Assumption. I understand in the event that I sell this Residence at any time and 
desire to have my MCC transferred pursuant to the transfer provi$iO!lS of the Program that (a) 

-4"'~ the person assuming my loan must qualify as an Applicant, (b) tlie "A~quisition Cost" may not 
d h . "A . . . c II h 1' bl j 1 · H . d ( ) 11 h excee t e maxrmum cqmsttion ost t en app tea e to x1stmg o mg, an c a ot er 

~-~. 
Program requirements must be satisfied, including without 'Jir~l'tatio 11e payment of all 

~~-
applicable assumption fees. '% 

20. Family Members. I 
am I the spouse of an employee of, 
(marriage) or consanguinity (blood) 

21. Interest 
person" to the Applicant, 
Code and the 

loan is being paid to a "related 
,...,,.,,nnn 144(a)(3)(A) of the Internal Revenue 

. Such a "related person" does not have, 
in the loan . 

. I understand that the Authority's ability to issue 
loan is contingent upon the availability of funds at 

uirement that the Authority has made an election with 

'"'•''-~w'"'"· '"' .. ts set forth herein are made under penalty of perjury and 
: Any material misstatement in any Affidavit or certificate made 

in connection tion for or issuance of an MCC due to my negligence shall result in 
a civil penalty to the United States Department of the Treasury or the Internal 
Revenue Service of $1,000.00; and any such material misstatement due to my fraud shall result 
in a civil penalty fee payable to the United States Department of the Treasury or the Internal 
Revenue Service of $10,000.00. I understand that perjury is a felony offense punishable by fine 
or imprisonment, or both. 

24. Attachments. All documents attached hereto (and any documents submitted to 
supplement and/or complete the application) are true and correct and not misleading in any 
material respect. 
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Name(s) of Applicant: Signature(s) of AE£licant: 

THESTATEOF ___ ) 
COUNTYOF ) 

SUBSCRIBED AND SWORN to before me on this __ day of----,-----==- , 20_ . 
\ l ' 't--, /)// 
~~ '~ ; ' ({'_ 

Notary Public, State of Florida 
(typed or Printed Name) 
MY. Commission Ex ires: 

\ ~;/ 
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WORKSHEET ONE 
CURRENT ANNUALIZED GROSS MONTHLY INCOME 

1. The names, relationships, ages and social security numbers of all persons intending to 
reside in the Residence are as follows: List all members of the Household. 

Relationship to 
Application 

\~ 

Social Security No. 

"' ' ' ~ • if ~ > 
In determining gross monthly inco~~,»the ti.;come B! the mqitg~gor(s) and anyone who is 
expected to live in the residence must pe taken into ac~unt. f 

.& ~ '%~,/. ~,. "'W/ ~~"':.-:;, 
~ ~ ~-~~ ·~-rt~ ,,~~ z/ 

2. The name and address of the;~wRloyer(s) ~ ~ach of the above ersons who is 18 years 
~~ -~ ~~ .. , 

of age or older and his or her gross monthly income is as ollows: Do not leave blank . ~ 

,/ '•-- \\ L.• 
e. • 

First Name (from above) Employer and Address 
\ p/ 

Gross Monthly Income* 

'P 

Total Income: 

The Annualized Gross Monthly Income for all of the above ersons [the total gross monthly 
income from Section 2 above multiplied by twelve] is$ Do not leave blank. [Insert this figure in 
the blank in Section l(a) of the Mortgagor Affidavit.) 

*Gross monthly income shall include all current or anticipated wages and salaries, over time 
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pay, part time employment compensation, commtsswns, fees, tips and bonuses, and other 
compensation for personal services, before payroll deductions, net income from the operation 
of a business or profession (without deducting expenditures for business expansion or 
amortization of capital indebtedness or an allowance for depreciation of capital assets), any 
interest, dividends, royalties, and other net income of any kind from any investment or from 
real or personal property (without deducting expenditures for amortization of capital 
indebtedness or an allowance for depreciation of capital assets), all income received from social 
security, annuities, insurance policies, retirement funds, pensions, Veterans Administration 
(VA) compensation, disability, or other benefits and other similar/ yBes of periodic receipts, 

,ff;g!P ~ 
including a lump sum payment for the delayed start of periodic§Kymertts, payments in lieu of 
earnings, such as unemployment and disability compensatio orker's>compensation, and 

' ~ 

severance pay, the maximum amount of welfare assistance o · 0~'.1;0 form of public 
. t '1 bl h b . d' d . ~11 ~) "' h ass1s ance avat a e to t e a ove persons, peno 1c etermm e a owanceg, sue as ..• -~ 

alimony and child support payments and regular tions and gifts received froihr;:"'~ persons . . . . ..• M 
not restdmg m the Restdence, all regular pay, and allowances ofkcl m.~P"i er of the 

"-I Armed Forces (whether or not living in is the of tq~)'household or 
. . ~ 

spouse or other person whose the · earned income 
tax credit to the extent it exceeds 



1. 

2. 

3. 

4. 

5. 

WORKSHEET TWO 
ACQUISITION COST 

Do not leave any blank spaces 

Amount paid for the Residence, in cash or in kind, by 
Applicant to the Seller (including any amount which 
Seller is required to pay as a real estate commission or 
loan discount points): 

Amount paid for the Residence, in cash o~· 

Ali ltd hA -4~ pp cant or any person re a e tot e .. ,PP · 
any person for the benefit of the Applicant, 
or any person related to Seller or for Seller's 

I (other than the amount set fortn rP..: bove): 
~ 

If the Residence is incomplete finished the 
. ~~-~ . .., ~~ estimated cost of comoretmgt_~mcl _J.I:}g the cost ot 

I f¥.. . ~. '.k-. . ~· any necessary alte,ratxons or Irnp;-ovements (spec1f ~ 
< •• ,.,., Mi ~.,. 

the nature of alterat or _gnproveme · , 
If the leased land, the 

4) [Insert this figure in 
Affidavit]: 
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WORKSHEET THREE 
PRIOR RESIDENCES 
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[NOT REQUIRED FOR A RESIDENCE LOCATED IN A TARGETED AREA OR FOR A 
QUALIFIED VETERAN] 

Fill in blanks as necessary 

Provide residential history for the previous three year period. During the last three (3) years I 
have either: 

(1) Lived as a tenant at the following address(es) for th~follqwing pe~ods of time: 

"' Address: Landlord: --=-:--=-:-:::-'~::.....<...r----:,....---,-----
#/ 

City: 

Phone No.: 

(Include area code) ~1. :, 

Address: ---------~~~~-_Landlord : -=,....--~~-------0J 
City: 

f 

----------7~,....--~~~~~rbm: __ ~~~--------

Phone No.: 

(Include area code) 

Address: 

City: 
""'·~-

Phone No.: .,--"'M-"'~-7::-------=-::-:,-------'=-~-
" ~ iC:!; "'"""' 

(~elude area coq~,"'-., .. . 
-~~¢ ~~ y 

-~, #/ ~ 
(lndic~Je adCiitional adoresses on a separate sheet, if necessary.) 

~/ I" 
~ ~ ~ ~ ::/.\ v 

(2) Livedw ltlJJhe following members of my family (without having a "present ownership 
' ., . ., # j.#$~1-. -~ ..., 

,.interest" ir\f~Aie Re~dence) at the following address(es) for the following period(s) of 
.""" ' -.-~ , 

time: I ~ 
I ~ 

N ( ) f"i\I ·1 ~ b arne s o C;lffil y7mem ers: ______________ _______ _ 
·--~,/ 

Relationship:-----------------------------

Address: 

Phone No: 

________________________________________ City: ________ __ 

From: 

(Mo/Yr) 
To: 

(Mo/Yr) 



HOUSING FINANCE AUTHORITY OF BROWARD COUNTY, 
FLORIDA 2017 MORTGAGE CREDIT CERTIFICATE PROGRAM 

MCC SUBMISSION COVER SHEET 
Do Not Leave any Blank Spaces 

Date: 

Applicant: 

Soc. Sec. No. 

Property Address: Same as on Closing Disclosure 

Property City/Zip Code: 

Loan Amount: 

Loan Maturity Date: 

Tab 5 page 1 

Type of Loan: __ Conventional USDA-RHS 

Participant: 

'• .. ) 
Participant Contact: 

~ 
\ 

x: 
¥~, 

i;.-.,,~ 

Participant Loan,/Ref renee Number: 

% of AFMI ____ _ Family Size: ____ _ 

Property Type: 

0 

0 

Single Family Detached 
Manufactured Housing 

0 

0 

TownHouse 
Condo 
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Documents Submitted (check all that is ae licable): 

MCC Issuance Fee - $175.00 
Late fee, if reguired - $75.00 

Program Income Affidavit 
Seller/Builder Affidavit or GSE/Institutional Seller Affidavit 
Certificate of Participant 
Lending Best Practices Affidavit 
Closing Affidavit 

~~ Notice of Potential Recapture Ta onJ?ale of Home 
--~-b 

Settlement Statement (HUD-1) 
Credit Analysis Worksheet , ~\, 

Certificate of Completion of appr~ved p;;~purchase 
··~~ ''% homebuyer educatio. course, if applicaole 

ority of Broward County, Florida 
Finance 

treet, Suite 300 
FL 33301 
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HOUSING FINANCE AUTHORITY OF BROWARD COUNTY, FLORIDA 
2017 MORTGAGE CREDIT CERTIFICATE 

PROGRAM INCOME AFFIDAVIT 

The undersigned Applicant (whether one or more) under the Housing Finance Authority of 
Broward County, Florida's ("Authority") 2017 Mortgage Credit Certificate Program, does hereby 
depose and say, under penalty of perjury and the civil penalties provided herein, that each of the 
following statements are true, correct and complete in all respects: 

1. Current Income. Attached is a true and correct CO}J~of the cr~dit analysis worksheet, 
or comparable instrument (the "Credit Analysis Worksheefl:~iared b y, the Participant in 
determining my gross monthly income. I hereby certify that the gros, J.to.ntwf'iritome stated on the 

• • • q, . ~ ~~-
Credit Analysis Worksheet 1s a true and accurate statement of my mcome and the mcome of all 

. . .. ~,, . ..,, •... 
persons age 18 or older who mtend to reside with me:l)1 tlle~es1dence, excepf''as:I1oted be~w [md1cate 
· th ·d d dd' · 1 hi · @If% d h c d' ~, ~lY w k h m e space prov1 e any a 1tiona mont y nut4~t~te on t e re 1t SIS or s eet 

h 1. h'ld · f a, b 1 sue as a 1mony, c 1 support, mcome o o y '· m ers, etc. : 

My total annualized gross monthly i 
on the Credit Analysis Worksheet 
Leave Blank. 

2. 
complete the 

STATE OF FLORIDA) 
BROWARD COUNTY) 

~ 
urn of m JJgross monthly income stated 

. ·'"~I . 
monthly mcome~tated above) 1s $Do Not .. 

~ 

submitted to supplement and/or 
in any material respect. 

SUBSCRIBED AND SWORN to before me on this __ day of ------======- ' 20_ . 

Notary Public, State of Florida 
(typed or Printed Name) 
My Commission Expires: 



M C C Commitment No: ----;:::::::::=::::::=:::::::::::~ 

A EP li cant: - ::::::=::::::=::::::=::::::=::::::=::::::=::::::====-, 

Participant:-----------' 
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HOUSING FINANCE AUTHORITY OF BROWARD COUNTY, FLORIDA 
2017 MORTGAGE CREDIT CERTIFICATE PROGRAM 

SELLER/BUILDER AFFIDAVIT 

,? 

The undersigned, the proposed Seller (whether one or mo~e) of a Residence located in the 
Eligible Loan Area described below (the "Residence") to Jhe above Applicant for which a 

Mortgage Cr~d i,t Certificat~ is being sought under ~e Ho~~ing Ftrtarc~ut~?rity of Broward 
County, Flonda s (" Authonty") 2017 Mortgage Credit Cert1f1cate Progr"'m, does hereby depose 
and say, under penalty of perjury, that each of the fbllowing statements are true, ~orrect and 

1 . u "" / comp ete m a respects: ~ 

1 \ %'~~ 

1. Location of Residence. The Refident e !s loca,t~d within Browarffounty, Florida (the 
"Eligible Loan Area") at: Same as on Closing Disclosure /}/' 

~ J J!roperty A'alh:,~ss) •? 
·~ ~ /e' 

#~ ~~ 

2. New Mortgage. At no time pnor to "the date hereof has there been a mortgage on the ,. ~ .• ? 
Residence (whether in the for!Il oL~ deed of tni'Sf7c~nditipnal sales contract, pledge, agreement 
to hold title in escrow or oth~··4~'ITt9J qwn~J fina·n~ing}· securing a loan to the above Applicant, 
the proposed purchase of the Rer~iqente, othlr than ~ ~onstruction loan, construction bridge loan 

' -~ ' i 
or other temponpy .i.I)ltial construction finar\s,Ing initially incurred for the sole purpose of 
acquiring the Resid~nce. and initially incurr~d within 24 months from the date of execution of 
the lO~JPd having$~£ oig· al erm notJ#eeding 24 months. 

~ft, '\ '%) ~,-
7 0'~ ~~1 'w.1, 
~ 3. Acquisition c, st. (a) The ~esidence is (check one): 

a newly constructed Residence which has never been occupied; 

~;7 . . R .d hi h h b . d . 1 - - -;;+--- or an existing es1 ence w c as een occup1e prevwus y; 

_____ located on leased land. 

The" Acquisition Cost" to the Applicant (as determined in accordance with the Worksheet 
attached hereto) is$ Same as on Closing Disclosure. I understand that the term" Acquisition Cost" 
includes:( a) all amounts paid either in cash or in kind, by the Applicant (or by a related party or 
for the benefit of the Applicant) to me (or to a related party or for my benefit) as consideration for 
the Residence; (b) if the Residence is incomplete, the reasonable cost of completing it; and (c) if 
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the Residence is being purchased subject to a ground lease, the capitalized value of the ground 
rent. I understand further that" Acquisition Cost" does not include: (i) settlement and financing 
costs (such as title and transfer fees, title insurance, survey fees, credit reference fees, legal fees, 
appraisal fees and points paid by the Applicant (but not points paid by me) and other similar 
costs) but only to the extent that such amounts do not exceed the usual and reasonable settlement 
and financing costs for a home mortgage loan in this area; or (ii) the value of any services to be 
performed by the Applicant or the Applicant's family members (include the Applicant's brothers 
and sisters (whether by whole or half-blood), spouse, ancestors and@lineal descendants only) to 
complete the Residence; or (iii) the cost of the land on which the~Residence is located if the '"/ --~ Applicant owned such land at least 2 years prior to the commencement '6f the construction of the 
Residence. 

(b) The Worksheet attached hereto sets forth an accurate ca 
Cost" of the Residence to the Applicant. 

Name(s) of Seller 

'~'" 
UBSCRIBED AND SWORN to before me on this _ day of----,--------- , 20_. 
-~#',... ''/.{~ -... ~ 

,, ~ ~ 
~~~ -------------------------------~~ 

Notary Public, State of Florida 
(typed or Printed Name) 
My Commission Expires: 

I 



MCC Commitment No: -=======:::;' 

Ap_plicant: --=~~~~~~::::=:... 
Participant: _____,========= 
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HOUSING FINANCE AUTHORITY OF BROWARD COUNTY, FLORIDA 
2017 MORTGAGE CREDIT CERTIFICATE PROGRAM 

GSE/INSTITUTIONAL SELLER AFFIDAVIT 
y' 

/? 

The undersigned, the proposed Seller of a Residence; Ioc·ated in the Eligible Loan Area 
described below (the "Residence") to the above Applicant for which a Iylortg~ge Credit Certificate 
is being sought under the Housing Finance Authority of Broward County', Florida's ("Authority") 
2017 Mortgage Credit Certificate Program, does hereby depose and say, under penalty of perjury, 
that each of the following statements are true, correct and complete in all respects: 

-T 

r 

1. Location of Residence. The R~sid:~ce ~s loca_t~d within ~rowar founty, Florida (the 
"Eligible Loan Area") at: : Same as on Closing Disclosure ___ ·~-7." ""'#,.<..V ________ _ 

".~'(Property A.cfaress) *7 
~) ~ ~:~). 

~ ~ 
"\ "< •.•• "" J!t: 

Acquisition Cost. (a)..The Resid~;,_ce is 1
(check one)~'·~~df-

4//'" '··-- ·, '"· \ .., ~-% ·i!."7 , . . 
_____ a newly constrUcted Residence which has never been occupied; 

" . ;/ 
-..::,,.---c;;-,--- or an existing Residence which has been occupied previously; 

_ ___::f,----=:'-- or incomplete_or under construction; or 

""•> ~? 
---'-±~~x -:r-?located o)fleased land. 

~{( 4/7 
:r~~ ",1?;c~_;t~~~on C~t" to the Applicant is$ Same as on Closing Disclosure (as determined 

in accordance -W'itn~tlje Worksheet attached hereto). All consideration exchanged between the 
. ,,,.,,,.//' "+q~- Y!l' 

parties in connection i th th'e purchase and sale of the Residence shall be reflected on the HUDl 
settlement statement si!@ned by the parties at the closing of the transaction. 



Name(s) of Seller: _______ _ 

STATE OF FLORIDA) 
BROW ARD COUNTY) 
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Signature(s) of Seller: ______ _ 

SUBSCRIBED AND SWORN to before me on this_ day o;,.;f,~;;:====- , 20_ . 

Notary Public, State of Florid 
(typed or Printed Name),,, 
My Co~ission Expires: 



MCC Commihnent No: ----========:;: 

-...... . ._l_ican t: -========================~ 
ant: 

-=====~~====== 
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HOUSING FINANCE AUTHORITY OF BROWARD COUNTY, FLORIDA 
2017 MORTGAGE CREDIT CERTIFICATE PROGRAM 

;/'h-. 
.4' ,.......-.-... ·~ 

CERTIFICATE OF PARTICIPANT!' / 
- --;~<( 

~-:. ~ik· 
·i' "' 

I, the undersigned authorized officer of the above Participant, do her~by certify, represent 
and warrant to the Housing Finance Authority of Broward County, Florlda (the ''Authority"), 
that: l · 

1. I have read the Mortgagor Affidavit of · th~ above Applicant, the Progr/m Income 
Affidavit, and the Closing Affidavit, and, if applicaple, the Seller/Builder~' Affidavit or 
GSE/Institutional Seller Affidavit and the Notice of Pote;;:tiaLRecaptur: Tax fn Sale of Home 

# t ~ 

which were executed in connection with·the,Mortgag~ Credit Certificate Application made by 
the above Applicant and submitted to the Auth'o~~ty ~IJ1ior to the'. e~ecuticfn of such documents, I 
reviewed the contents thereof with t!te ApplicanJ, ., d if applicabie1{he Seller and the closing 

i7" ~ -& 

agent, respectively. \;~~\ 
~::. ... -0 ». , 

\ 2. -1'::-, 

2. (a) Attached isfi\Ptrue and c~rtect copy of ili~;r?c(fdit analysis worksheet, or similar 
~' "" 'J!f" document, prepared in conn~ct!pn wi_th the subject lq~·lhe credit analysis worksheet accurately 

reflects the information the p~}udpant has ot>,tained ~erning the gross monthly income of the 
Applicant, and th~. Participant has complied with l he requirements of the Program Manual in 
verifying the accura"Cy qf such information. 

4 .. ~<i ~'?J~ .. 

·~ ''%" ~ ~ 

(b) Based upon the~credit ~nalysis worksheet, the additional income, if any, disclosed by 
the,A.pplicapt on the P-{pgf~ Inc~~e Affidavit and the Participant's review of the Applicant's 
fedefal income tax re{4i-p, Form YJ~2 or verification of income from third parties such as 
empl6/xers or<"shite, agerl~},~s paying unemployment compensation, to the Participant's best 
knowledg(~d"ffll~l th: ;{,\ftplicant's annualized gross monthly income, when added to the 
aggregate annualized J ross monthly income of all persons who intend to reside with the 
Applicant in the Residl"fice, is$ Same as on Closing Disclosure. The Participant certifies that such 
amount is withirl:.fue ~uired limit set forth in the Program Manual and MCC Information Guide 

~,;;if~' 

3. The Residence is located within Broward County, Florida. 

4. I have conducted or have caused to be conducted an inves tigation regarding the truth 
of the facts set forth in such Affidavits, the nature of which investigation is as follows: 
(DESCRIBE DETAILS OF INVESTIGATION) DO NOT LEAVE BLANK 

List the type of investigation conducted. If no investigation was done type NONE. 
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5. NOTE: This Paragraph 5 shall be deleted in its entirety in the case of an Applicant 
who is (i) acquiring a Residence in a Targeted Area, or (ii) a Qualified Veteran. The 
investigation described in paragraph 4 hereof complies with the requirements of the Program 
Manual, and such investigation included an examination of copies of income tax returns for the 
past three years provided by the Applicant which were filed with the Internal Revenue Service 
(or tax account information letters from the Internal Revenue Service covering such years), and 
the returns or information furnished indicated that during the preceding three years the 
Applicant did not claim deductions for taxes or interest on indebtedness with respect to the real 
property constituting a Principal Residence of the Applicant. [In t~~~nt that the Applicant was 
not required to file a federal income tax return for all three of th~fears 'preceding the execution 
of the loan, the Participant must make sure that the Progra~ht'ome Affidavit executed by the 
Applicant states that fact.] 

7. All terms used herein 
Program Manual. 

the Residence for an employee of the 
inity (marriage) or consanguinity 

,.~.~"'"n.tcu.Lc, which, to the knowledge of the 
Applicant as his or her Principal Residence, 

and is not for the purpose of refinancing any 
a construction period loan, construction bridge 

stru financing initially incurred for the sole purpose of 
mcurred within 24 months of execution of the loan and 

c s collected by the Participant for the loan are in compliance with 
! mounts collected by the Participant to reimburse the Participant for 
charges paid or incurred for hazard or mortgage insurance premiums, 

surveys, title appraisal fees, abstract and attorneys' fees, recording or registration 
charges, escrow fees, file preparation fees, application fees, credit reports, and similar charges do 
not exceed the reasonable and customary amounts charged by the Participant for mortgage loans 
not made in connection with the Program. 

11. To the best knowledge of the Participant, the Applicant has not conveyed the 
Applicant's right, title or interest to or in the property to any party other than a trust for the benefit 
of such Applicant and/or members of such Applicant's immediate family. 
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12. No portion of the financing of the Residence has come from the proceeds of qualified 
mortgage bonds or qualified veterans' mortgage bonds. 

13. The statements set forth herein are made under penalty of perjury. I understand that 
perjury is a felony offense punishable by fine or imprisonment or both. 

IN WITNESS WHEREOF, I have hereunto set my hand this __ day ot 

============~20_. 
~----------~-"~--------------~ 

By: ___________ ____,_ 
Name: ________________________ ~ 

itle:_---=======:;~o===~r=== "' ,.., 



MCC Commitment No: --=======~ 

Ar_elicant: ------======================='. 
Partici ant: -=============== 

Tab 9 page 1 

HOUSING FINANCE AUTHORITY OF BROWARD COUNTY, FLORIDA 
2017 MORTGAGE CREDIT CERTIFICATE PROGRAM 

LENDING BEST PRACTICES AFFIDAVIT 

To help protect consumers from abusive lending practice~ t e Housing Finance Authority 
of Broward County, Florida (the "Authority") is promoting~"DJedatory, lending policies for 

'tk~ liP.: 
the loans originated under the Authority's 2017 Mortgage Credit Certificate/Program (the "MCC 

" . . . . . ''.1'1!' $ • 1/,, 
Program ). The Authonty Identifies and promot~responstble ~en~~~~ pra_chce.~~-that h:lp 
borrowers become successful, long-term homeowners. The Authonty ts committec!Jto workmg . . . . . ~"'~- . ..,%,, ./ . with responsible Parhctpants servmg the needs of borro rs with less-than~p credit. 

The following is a summary of th , 
Affi. 

guidelines promulgated by Fannie Mae an ' · 

• 
the fees that 
should apply 
and fees charge 

Pa~ ipants should have their own guidelines and policies that address 
. :and brokers can charge a borrower when a mortgage is originated and 

consistently. For loans originated under the MCC Program, the points 
'".,.,."''"

0
.,. should not exceed 5 percent of the loan amount. 

• Prepaid Single Premium Credit Life Insurance Policies-- For loans originated under the 
MCC Program, the Authority will not permit any mortgages for which a prepaid single-premium 
credit life insurance policy was sold to the borrower in connection with the origination of the 
mortgage loan, regardless of whether the premium is financed in the mortgage amount or paid 
from the borrower's funds. This does not apply to credit life insurance policies that require 
separately identified premium payments on a monthly or annual basis or to prepaid hazard, 
flood, or mortgage insurance policies. 
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• Prepayment Penalties -- Fannie Mae will only consider allowing prepayment penalties 
tmder the terms of a negotiated contract, and where the Participant adheres to the following 
criteria: a mortgage that has a prepayment penalty should provide some benefit to the borrower 
(such as a rate or fee reduction for accepting the prepayment premium); the borrower also should 
be offered the choice of another mortgage product that does not require payment of such a 
premium; the terms of the mortgage provision that requires a prepayment penalty should be 
adequately disclosed to the borrower; the prepayment penalty should not be charged when the 
mortgage debt is accelerated as the result of the borrower's default in making his or her mortgage 
payments, and prepayment penalty terms shall not exceed three _x ~~. 

• Full-file Credit Reporting- The Authority believes that"it is important for a borrower's 
q ''4-0 •?t 

entire payment history to be reported to the credit repositories siif.c~, that ~~es a borrower who 
·~ .e'/1!~ has a good payment record more opportunities to obtain new finaJ1£il1w(anCl· better mortgage 

. . . $7 ~%. 't~. terms) when the need anses. Therefore, PartiCipants,must report on tHe atus of · CC loan 
4 ~. 

that they are servicing each month to the credit rep6si{~r·es . 

• Servicing Practices -- Servicers 
of funds to pay taxes, ground rents, mor 
the use of escrow accounts for b /&# .... =,.., 

additional risk of default. 

certifies compliance with the 
referenced MCC Commitment. 

OF PARTICIPANT 

Name: __________________________ ~ 

Title:---,-============= 

Date:---==========--' 
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MCC Commitment No: ____ _ 

Applicant: _________ _ 

Participant: _________ _ 

HOUSING FINANCE AUTHORITY OF BROWARD COUNTY, FLORIDA 
2017 MORTGAGE CREDIT CERTIFICATE PROGRAM 

CLOSING AFFIDAVIT 
Information on this form must be the same as on the Closing Disclosure 

THE STATE OF FLORIDA) 
BROW ARD COUNTY) 

The undersigned, in connection with the Housing Finan 'Authorft~ of Broward County, 
• I II • II • •• ,.,, ~.,, • 

Flonda s (the Authonty ) 2017 Mortgage Cred1t Certificate Program/ her by rti~es, w1th respect to 
the closing of the loan pertaining to the Residence pu or owned above A'J:?,Elicant, that 
the attached closing statements are true and correct of the closing .~a ments p~· ared and 
delivered in connection with the following 

SELLER/BUILDER: 

PURCHASER: 

LENDER: 

PROPERTY: 

(Name of Firm) 

By: _____ __________ _ 
Name: _______________ _ 

Title:----------------

SWORN to before me on this_ day of _______ , 20_ . 

Notary Public, State of Florida 
(typed or Printed Name) 
My Commission Expires: 

1 For refinancing, the Participant or Closing Agent, as applicable, certifies that $. _______ is the 
outstanding balance on the loan associated with the existing MCC. 
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HOUSING FINANCE AUTHORITY OF BROWARD COUNTY, FLORIDA 
2017 MORTGAGE CREDIT CERTIFICATE PROGRAM 

NOTICE OF POTENTIAL RECAPTURE TAX ON SALE OF HOME 
(To be delivered to Applicant at the Time of Settlement of Mortgage Loan) 

Because you are receiving a Mortgage Credit Certificate in connection with your mortgage 
loan, you are receiving the benefit of a credit against your federal income taxes. If you sell or 
otherwise dispose of your home during the next nine years, this be~fit may be recaptured. 

~/ •/ 

The recapture is accomplished by an increase in your;k[eral income tax for the year in 
which you sell your home. The recapture applies, however, only if you sell your home at a gain 
and your income increases above specified levels. 

/';7 
You may wish to consult a tax advisor or the local office of the Internal Revenue Service 

at the time you sell your home to determine the amount, if ¥1Y' of the recapture J'{ Along with 
this Notice of Potential Recapture, you are being given additional information necessary to 
calculate the recapture tax. ~ " ~ · ·· "', / 

~~ ·~ ~~ / r '• ... ;f "· ~- ./'r 
NOTICE TO MORTGAGOR OF.~vL~~IMUlvt;"'¥~QAPTURE TAXJ ND OF METHOD TO 

COMPUTE REG~~~~RE TA~ ON SALE OF HOME 

A. Introduc.tion. \\ '"'\.. ·Y'~ 
~1 r,. Jff' 
~ ~ ' 1. General. When you'~ell your home, you may/..Vave to pay a recapture tax as calculated 

below. The recapture tax may' also apply if you dispJse of your home in some other way. Any 
references in thi~ Notice of Potential Recapture qf th~ "sale" of your home also include other ways 
of disposing of your home. For instance, you may owe the recapture tax if you give your home 

~/'• -~ .,.,... ~ 

to a relative. !?,;, """",. ' ~ 
,,'- %\ } lv r 2. Exceptions. ht;·ilie followin~g situations, no recapture tax is due and you do not need to 

\ ·~ , 
do the calculatio s: ~--- •. 

%% 
~~ 

~ yA ~:?:-0. _ ~: 
(a) .You 1sp .;of yqJ!.r'home later than nine years after you close your mortgage loan; ., , 

I 
(b) Your home i~ disposed of as a result of your death; 

~~ 

(c) You transfer your home either to your spouse or to your former spouse incident to a 
divorce and you have no gain or loss included in your income under Section 1041 of the Internal 
Revenue Code; or 

(d) You dispose of your home at a loss. 

B. Maximum Recapture Tax. The Maximum Recapture Tax that you may be required to 
pay as an addition to your federal income tax is $ Do not leave blank. This amount is 6.25% of 
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the highest principal amount of your mortgage loan and is your "federally subsidized amount" 
with respect to the loan. 

C. Actual Recapture Tax. The actual recapture tax, if any, can only be determined when 
you sell your home, and is the lesser of: 

(1) 50% of your gain on the sale of your home, regardless of whether you have to include 
that gain in your income for federal income taxes, or 

~ 

fl"r~ 
(2) The product obtained by multiplying the following thr~e 1ttTinbers: 

(i) $ Do not leave blank (the maximum recaptur~ tax, as described in paragraph 
B above), '-~~ 

(iii) The income p 

NOTE TO LENDER: Fill in both 
loan. 

the Table 

as follows: 

income in the taxable year in which 
Table attached, from your modified 

you sell your home. 

l'YI
6 ""'" your adjusted gross income shown on your 
le year in which you sell your home, with the 

adjusted gross income must be increased by the 
receive or accrue in the taxable year from tax exempt 

from gross income (under Section 103 of the Internal Revenue 
ted gross income must be decreased by the amount of any gain 

income by reason of the sale of your home. 

calculated in (i) above is zero or less, you owe no recapture tax 
to make any more calculations. If it is $5,000 or more, your income 

percentage is 100%. If it is greater than zero, but less than $5,000, it must be divided by 
$5,000. This fraction, expressed as a percentage, represents your income percentage. For 
example, if the fraction is $1,000/$5,000, your income percentage is 20%. 



Tab 11 page 3 

E. Limitations and Special Rules on Recapture Tax. 

(1) If you give away your home (other than to your spouse or ex-spouse incident to 
divorce), you must determine your actual recapture taxes as if you had sold your home for its fair 
market value. 

(2) If your home is destroyed by fire, storm, flood or other casualty, there generally is no 
recapture tax if, within two years, you purchase additional property for use as your principal 
residence on the site of the home financed with your original subsidized mortgage loan. 

v ., 

(3) In general, except as provided in future regulation~if two or more persons own a 
home and are jointly liable for the subsidized mortgage ?loan, the actual recapture tax is 
determined separately for them based on their interest in the home. ''· 

A ?';;, __ 

(4) If you repay your loan in full during thc;,Jour,;-year period following the day/ you close 
your subsidized mortgage loan and you sell yopJ.' home d~ing the nine-year recapture period, 
your holding period percentage may be red? d under the i~~~ial rule in'~~ctio~143(m)(4)(C)(ii) 
of the Internal Revenue Code. 1 . '\ · "" /,_../ 

(5) 0 h . 1 1 11 . • ~ .. . I . . "-~~ . h 1 t er speeta ru es may ,app y m parh~u ~r crrcumstances. ou may wts to consu t 
with a tax advisor or the local office ~f~th~ lnternal'R,;venue Service, hen you sell or otherwise 
dispose of your home to determine ili~ -~d1:o"'nt, if an_.y) <?f your actual recapture tax. See Section 
143(m) of the Internal Revenue Code generally. ~ ... _ 

/' \ ., 
nL " 

Received by Applicant On: - - - ---;;;;;;==::;;;;;-:==;;;;:;;:::;;:;;;;==== 

Ap_plicant' s Signature 
..,.-0g, 

Applicant's Signature 



TABLE 

Date That You Sell Your Home 

Before the First Anniversary of Closing 

On or After the First Anniversary of Closing, 
But Before the Second Anniversary of 
Closing 

(Column 1) 
Holding 
Period 
Percentage 

20% 

On or After the Second Anniversary of (( 60% 
Closing, But Before the Third Anniversary of <-"I"',." A. 

Closing -~, 1 - , ~ 
-~ ' ~ r •. 

On or After the Third Anniversary of } ~\, 
Closing, But Before the Fourth Anni-d'ersary " .. ~ 

of Closing '-*' \,, 
~ -~ i1'%. 

On or After the Fourth Anniversary 01\ ' 
Closing, But Before the Fifth Anniversary of 

""" ..... Closing ~. 
-,..._ "~-:;., "' 

On or After the Fifth Anniversary,.,pf Closing, 
~'?-"" . 

But Before the Six,f!l A!ffiiversary of Closing 
-~~-'~44: '~--

On or.Aftet fhe':stt~nth Ahniversary of 
Clos~g: ·BrtfBefore lff,~ Eilhfh Anniversary 
of Closing 

~'Z<. ,J 
On or After the."l fighth Anniversary of 
Closing, But Before the Ninth Anniversary of 
Closing 

4/ 80% 

60% 

40% 

20% 

Tab 11 page 4 

(Column 2) 
Adjusted Qualifying 

Income (Family Size 1-
2)*(Family Size 3+)* 

*Your family size will be determined based upon the number of persons in your family at the 
time of sale or other disposition of your Residence. 



Recapture Tax= 

SAMPLE TERMS: 

Compared to 

RECAPTURE TAX EXAMPLES 

(Federally Subsidized Amotmt) (6.25% of Loan Amount) 
X 

(Holding Period Percentage) (Range from 20% to 100%) 
X 
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(Income Percentage) (Adjusted Gross Income- Qualifying Income) 
$5,000 

4"v" ~~ ~~ 
Income Percentage May in No Event Exce Cl 100o/J 

$150,000 Mortgage Loan (30 yrs.) 
4.5% Interest Rate 
$2,100 Average Annual Tax Cr~it (first 5 years) . 

~ ~ $9,375 Maximum Recapture ffc{5(i\'Federally Subsidiz . f 

accumulated tax savings over 7-year period. 

and Borrower's Income (Family of 1) is now $80,000: 

Compared to ,.n .vAuL ately $4,940 in accumulated tax savings over 4-year period. 

IN NO EVENT MAY THE RECAPTURE TAX EXCEED ONE HALF OF THE BORROWER'S 
GAIN ON THE SALE OF THE RESIDENCE. TAX DOES NOT APPLY ON SALES DUE TO 
DEATH OF BORROWER. THE ABOVE EXAMPLES ARE ESTIMATES ONLY, YOUR 
ACTUAL TAX SITUATION MAY VARY. 
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MCC Commitment No: 

Applicant: ------- -------; 
Participant: --------- --' __ 
Original Expiration Date: --=======' 

HOUSING FINANCE AUTHORITY OF BROWARD COUNTY, FLORIDA 
2017 MORTGAGE CREDIT CERTIFICATE 

The above Applicant and Participant are hereby reques · 
MCC Commitment referenced above. 

The undersigned Applicant and 
Request Form submitted concerning the 
extensions have been granted, attached 
necessitating this Request sworn to by 

DATED: ___________ ~ 

Applicant(s): 

By: -----------
Name: _________ _ 

Title: 

ISSUANCE OF EXTENSION 

Date: ________ _ 

HOUSING FINANCE AUTHORITY OF 
BROWARD COUNTY, FLORIDA 

By: ____________ __ 

Name: -------------

Title: ___________ __ 



To: 
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HOUSING FINANCE AUTHORITY OF BROWARD COUNTY, FLORIDA 
2017 MORTGAGE CREDIT CERTIFICATE PROGRAM 

NOTICE OF DENIAL OF ELIGIBILITY FOR MCC 

Must be completed only when necessary 

Applicant: ____________ _ 

Residence Address: 

A~ ~·%, ~ 
Has an MCC Commitment Letter been -issued? ~o ,yes 

?J,. ~ 

rJ$% ~ l· 
If Yes, what is the MCC CoiTIIrittfe",nt~~ : --"'-;tr'"::::--------

In compliance wtfitth,e" M2_rtgage Credi~ertificat~Jfogram Manual, this Notice of Denial 
of Eligibility for MCC is being' provided to ~the Hoil'sing, Finance Authority of Broward County, 
Florida (the "Authority"). The above named Applicarft has been determined to be ineligible for 

~,.., '1, !, / 

the issuance of <l!l" MCC under the Authority's 2017 Mortgage Credit Certificate Program (the 
"Program") for th~··toltowir;,g reasons [cl;}eck all that apply]: 

i %~ ., ~ 
~ . ~ 

_ _ / Loan withdra~n by anplicant or wi not close using an MCC. r , ;;c '· y 
f ' ~. 

, ~ Applicant's current ANNUALIZED GROSS MONTHLY INCOME exceeds the Program 
J/"o/i' ' 

"'- inco /e l' · '~ ~' 
·~/. ~4//l/)¢"7-p. 

The ACQUISI % N ' 0ST of the Residence exceeds the applicable Program limits. -- I 
Applitai}~d~ not meet the FIRST-TIME HOMEBUYER requirement or an exception 

thereto. ~V")' 

Applicant's mortgage will be funded from a QUALIFIED MORTGAGE BOND or a 
QUALIFIED VETERANS' MORTGAGE BOND program. 

The loan proceeds will be used to REPLACE AN EXISTING MORTGAGE (other than a 
construction period loan or bridge loan or similar temporary financing on the Residence) . 
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__ The SIZE OF THE PROPERTY is greater than the normal and usual size of a lot in the area 
and in excess of that necessary for the basic livability of the Residence. 

Applicant intends to derive INCOME FROM THE REAL ESTATE associated with the 
Residence. 

This information is being tendered to the Authority for the sole purpose of compliance with the 
Program Manual and is not to be used for any other purpose. 

DATED: _________________ ___ 

(Participant) 
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Name of Applicant: _________ _ 

Social Security No: ________ _ 

Reference No: 

HOUSING FINANCE AUTHORITY OF BROWARD COUNTY, FLORIDA 
2017 MORTGAGE CREDIT CERTIFICATE PROGRAM 

AFFIDAVIT OF COSIGNOR/GUARANTOR 

Must be completed only when necessary 
~;~ '· 

THERE ARE IMPORTANT LEGAL CONSEQUENCES TO THIS LEGAL AFFIDAVIT. 
READ IT CAREFULLY BEFORE SIGNING. ./' ''" :·· 

~ 

THE STATE OF __________ ) 

COUNTYOF ) 

"'· 
I, the undersigned, an obligor on a note (the "!'iote") ina"'de in connection with a mortgage 

( ?; ""~ " 

loan (the "Mortgage Loan") in the amount of $ . , ~from the 
~tr ,.., d ~$"'>. /" 

("Participant") under the HousingJ}linance · Authoi ty of Browar,_~County, Florida's 2017 
Mortgage Credit Certificate Progr~J' hereby certif{ffthat I am ef~ifting the Note solely for 
purposes of providing additional se~~i~'f f@or the 'tVfg age Loan. , 

~ t 
I further certify that I have no oth~r financial oro er$hip interest in the property subject 

~ ~ "12-1: 
to the Mortgage Loan and I ~,_§lVe no inten~on to and wil!~not occupy the property subject to the 
Mortgage Loan as a perman~Rt resid: nc; . \ ~- 7' . . ~ 

The statements set forth herein are ma<?.e under penalty of perjury. I understand that 
perjury is a felony ·f\ml}~~ha~le by fine or,imprisohment or both. 

"'" -'"'~' 
v. v 

Cosigner/Guarantor 

Date 

SUBSCRIBED AND SWORN to before me on this_day of ______ , 20_. 

Notary Public, State of Florida 
(typed or Printed Name) 
My Commission Expires: 
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HOUSING FINANCE AUTHORITY OF BROWARD COUNTY, FLORIDA 
2017 MORTGAGE CREDIT CERTIFICATE PROGRAM 

REFINANCING OF MCC LOAN APPLICATION 
(REQUEST FOR NEW MCC) 

Must be completed only when necessary 

Borrower(s): --------------------,....:--.;:-::--- ­

Residence Address: --------------------:<~-----

MCC Commitment Number: -------------::....,.----'-;::--- -7'-'-:---

Balance Owed on Original Loan: $----------=----------"~_.z._ _ _ 

New Loan Amount: $ ---------- --=-'-'-c::--"-:----------"'-;-''-::--­

Original Loan Amount: $ ---------:-=:..__~--=:;,---':;:-----:--~-=-=--' 

Refinanced Loan Maturity: ---- - .=--:--- --=-:::.'-':-----"";-,---':;:- ---:--:'-:--

Closing Date of Refinancing: ------,::-::;-- - ,--.,-----,-,;-----'-::-77-::-"--:-'---

Participant: ---------'7-:-:::-'-'-::----=-3i"-.,-------------'7'------

Participant Loan Reference: ----:.::r--:----""--':::r---- - - - ---
-~ ~ :.,~ 0''&-: 

Attachments: Original Mortgage Credit Certificate (keep ah1py for your files). 
4{!$ .tf ,,, ' ;Y 

Copy of ~~;lng ,s.tatement \ "' , ~~?I/ 
MCC Reissuance Fee - $50.00 V 

~?-
~ -~ 

The undersigped borrower (whether one or more), being the owner(s) of the above 
·,- z:~x ~ 

residence (the "Resiqence':.), and the holder of a Mortgage Credit Certificate (the "MCC") issued 
in C<}Ill}.~C~,on with tK'~ !"fousingY.in~ce Afthority of Broward County, Florida's 2017 Mortgage 
Creaft Certificate Prog1 amfcloes hereby depose and say, under penalty of periury and the civil ; w~ v ' J 

penalties outlined herein(,~~hat each of the following statements are, correct and complete in all 
' t "" respec s: . /~ . ~~" 

' ;:;,:0 !ft. \i, 
''0.!/77" ,, ),!' 

1. Property. ~Jef~anced loan pertains to the same property to which the original MCC 
related, which is the R~idence described above . 

... ,.,./,~ # { 
"·¢· 4-?'P" ~j'~,(-~~r 

2. Replacim~~t of Entire MCC. The new MCC replaces the original MCC in its entirety. 
No portion of the original MCC is being retained with respect to any portion of the outstanding 
balance of the original loan amount specified on the original MCC. 

3. Loan Amount. The refinanced loan amount does not exceed the outstanding balance of 
the original mortgage loan as of the date of the refinancing. (You may not refinance points, 
insurance premiums, taxes or other closing costs as part of your new loan amount unless 
permitted by federal law or regulation.) 
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4. MCC Credit Rate. The new MCC will be at the same credit rate as the original MCC. 

5. No Increase in Tax Credit Amounts. The undersigned acknowledges that in the event 
the maturity of the refinanced loan is a date later than the maturity of the original loan, the new 
MCC will expire as of the original maturity date so that there shall be no increase in the tax credit 
amounts under the new MCC for any tax year over the amounts which would have been available 
under the original MCC. 

6. Date of Refinancing. The date of the refinancing stated above is the true and correct 
date the refinancing documents were executed. " , 

7. Reaffirmation of the Original Obligations. The u)!a.i.:"gned further reaffirms all of 
the representations, obligations and agreements covered under the documents signed in 
connection with obtaining the original MCC and acknowledges that ap ~uch obligations and 
agreements shall continue in full force and effect in connection with the n e\Y MCC. ... 

?"~ ~, ./ 
~ " 7~, / 

8. Revocation of Mortgage Credit Certificate. The ~dersigned unde,rstands that if any 
of the statements set forth herein are not true,/correct and complete in all r~spects?6r that if federal 
law or regulations disqualify further partlc}pation .if\ the MtC Program, the MCC may be 
immediately revoked. p ~"' ' j ? 

'• ... , ~ 

~>.,. ~ ' 
9. Penalty. The statements set~{~t,£1 herein ar~ made under penalty of perjury and the 

following civil penalties. Any materi~~~ss,ta tement"'it} any affidavit or certification made in 
connection with application for or issua:Kce of'ln MCC a ue to)lly negligence shall result in a civil 
penalty fee payable to the United States Department of J11e Treasury or the Internal Revenue 
Service of $1,000.00, and any such mat~rial misstatement due to my fraud shall result in a civil 
penalty fee pay,able to the United State$· Dep~rtrn~n(of the Treasury or the Internal Revenue 

M • M 

Service of $10,0QO.OO, I understand , that perjury is a felony offense punishable by fine or 
. . %~:-·%0. ''# ~ 
rmpnsonment, or ootli. ,,, . ~~. 

• ··/'· .4'1 

,#.. Vsignature(s) of Borrower: v/ 
THESTATE OF _ __ ) 
COUNTYOF ) 

SUBSCRIBED AND SWORN to before me on this _ day of ----::====-- , 20 . 

Notary Public, State of Florida 
(typed or Printed Name) 
My Commission Ex ires: 
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ATIACH THE ORIGINAL MCC CERTIFICATE AND A COPY OF YOUR CLOSING STATEMENT TO 
THIS FORM AND MAIL TO: 

Housing Finance Authority of Broward County, Florida 
110 N.E. 3•d Street, Suite 300 

Ft. Lauderdale, FL 33301 
Attention: _____ _ 
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HOUSING FINANCE AUTHORITY OF BROWARD COUNTY, FLORIDA 
2017 MORTGAGE CREDIT CERTIFICATE PROGRAM 

SUPPLEMENTAL INSTRUCTIONS FOR COMPLETING IRS FORM W-4 

The MCC tax credit, at_% (subject to periodic adjustment), is very similar to the credit which 
may be taken for child or dependent care expenses which ranges from 20% to 30% depending upon income. 
Although a separate line on the W-4 form is not provided for the MCC credit, you may use line F for this 
purpose. 

If you anticipate at least $1,500.00 of mortgage interest during the year, you may enter "1" on line 
/ /" ,..,., 

F. If you anticipate paying more than $3,000.00 in mortgage interest duJing the year, you may enter "2" on 
line F. If you addi tionally have child or dependent care expenses that ~uld enti tle you to a tax credit, the 

c,y' 
number should be adjusted accordingly. ~~ 

TI1e following example shows how you might calculate the amount of mortgage interest you will 
pay during the year: 

Mortgage balance at beginning of year: 

Interest rate on mortgage loan: 

Estimated annual interest paid: 

Mortgage Term: 

$150,000.00 

' 4.50% 

$6,700.00 1/ 
30Years / 

~ ''>, 
'h: ~ 

The actual amount of interest paiq wlll be some\:Yhat smaller because with each monthly payment 
-~ ''/,i :?•. 

your mortgage balance normally decreased during the year .~>~ 
,. ·1t ;,. 

/"'· ·~ ··. ~,/$ 
If you have more th;,m'h ne wage earner in your fam ily (e.g!,both spouses are employed), be careful 

~/ ~ z • > /}/ 

not to claim too many allowances .by ·putting the maximum.number on both workers' W-4 forms. Dual 
income families normally need to reduce ~he number of all;~ances taken to avoid having to pay penalties 
when their annual tax return is filed.'- Y 

'·::>~--

•· 
If you wish t9 cal~lat~ the additional amount of mortgage interest you might be able to take as an 

itemized deduction, follow the instructions on the back of the W-4 Form. On line 1, be sure to subtract an 
amount equal to_% otx our p mrtgage ir~terest (depending on the credit amount of your certi ficate) from 
the total amount of mortgage interest w)lich you have calculated for deduction purposes. (Federal law 
requires subtractil)g an amo~rt equal tt the MCC tax credit claimed from the amount of the home mortgage 

~ //"' ;;-q., f(!;., 

interest to be deducted.) ~,. 
jf"''"'"*% "' ·. """". <A. . ?.""'..-. 

This' IRS Form W~4 is .sp·be fil ed with the payroll clerk where you work. You do not send the W-4 
form to the Internal Rev~ue Service. If you have any questions concerning completion of the form, your 

wr· payroll clerk shou.ld be ab e to assist you. 
/~:P/,1, 

Failure to revise your IRS Form W-4 to reflect the MCC tax credit will have no effect on your ability 
to claim the deduction with your annual tax return. When you file your annual IRS Form 1040, you will 
need to claim the MCC tax credit in the space provided. You will also need to complete IRS Form 8396 and 
fil e it w ith your tax return. 

11tese instructions are for your information only. 11te Housing Finance Authority of Broward 
County, Florida and its officers and agents do not intend to render any income tax advice in comtection 
witll tltis MCC program. All MCC holders or applicants should consult with tile Intemal Revenue Service 
or tlteir pers011al income tax advisers conceming the appropriate level of withholding allowance given 
their personal tax situations. 


